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CIRCULAR DATED 9 OCTOBER 2025

THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

IF YOU ARE IN DOUBT ABOUT ITS CONTENTS OR THE ACTION THAT YOU SHOULD TAKE, YOU SHOULD 
CONSULT YOUR STOCKBROKER, BANK MANAGER, SOLICITOR, ACCOUNTANT, TAX ADVISER OR OTHER 
PROFESSIONAL ADVISER IMMEDIATELY.

If you have sold or transferred all your shares in the capital of Tai Sin Electric Limited (the “Company”), you should 
forward this Circular together with the Notice of Extraordinary General Meeting and the enclosed Proxy Form 
immediately to the purchaser or the transferee or to the stockbroker, bank or agent through whom the sale or transfer 
was effected for onward transmission to the purchaser or the transferee.

The Singapore Exchange Securities Trading Limited assumes no responsibility for the contents of this Circular, 
including the accuracy or correctness of any of the statements or opinions made or reports contained in this Circular.

TAI SIN ELECTRIC LIMITED
(Incorporated in the Republic of Singapore on 4 January 1980)

(Company Registration No. 198000057W)

CIRCULAR TO SHAREHOLDERS

IN RELATION TO

THE PROPOSED ADOPTION OF THE NEW CONSTITUTION OF THE COMPANY

IMPORTANT DATES AND TIMES:

Last date and time for lodgement of Proxy Form : 29 October 2025 at 10.15 a.m.

Date and time of Extraordinary General Meeting : 31 October 2025 at 10.15 a.m. (or as soon as 
practicable immediately following the conclusion 
or adjournment of the annual general meeting of 
the Company to be held at 10.00 a.m. on the same 
day and at the same place)

Place of Extraordinary General Meeting : 5DIÀHV�0DULQD��7KHDWUHWWH��/HYHO�������7XDV�:HVW�
Drive, Singapore 638404
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7KH� IROORZLQJ� GH¿QLWLRQV� DSSO\� WKURXJKRXW� WKLV� &LUFXODU� XQOHVV� RWKHUZLVH� VWDWHG� RU� ZKHUH� WKH� FRQWH[W� RWKHUZLVH�
requires:

Corporations and Agencies

“CDP” : The Central Depository (Pte) Limited

“SGX-ST” : Singapore Exchange Securities Trading Limited

General

“2023 Amendments Act”
:

The Companies, Business Trusts and Other Bodies (Miscellaneous 
Amendments) Act 2023

“AGM” : The annual general meeting of the Company to be held on 31 October 
�����DW�������D�P��DW�5DIÀHV�0DULQD��7KHDWUHWWH�� /HYHO���� ���7XDV�
West Drive, Singapore 638404

“Board” : The board of Directors of the Company for the time being, unless 
otherwise stated

“Circular” : This circular to Shareholders dated 9 October 2025

“Companies Act” : The Companies Act 1967 of Singapore, as may be amended or 
PRGL¿HG�IURP�WLPH�WR�WLPH

“Company”
:

Tai Sin Electric Limited

“Constitution”
:

The constitution of the Company

“Directors” : The directors of the Company for the time being

“EGM” : The extraordinary general meeting of the Company, to be held on 31 
October 2025 at 10.15 a.m. (or as soon as practicable immediately 
IROORZLQJ�WKH�FRQFOXVLRQ�RU�DGMRXUQPHQW�RI�WKH�$*0��DW�5DIÀHV�0DULQD��
Theatrette, Level 2, 10 Tuas West Drive, Singapore 638404

“Existing Constitution” : The existing Constitution of the Company currently in force

“Listing Manual” : 7KH�OLVWLQJ�PDQXDO�RI�WKH�6*;�67��DV�DPHQGHG�RU�PRGL¿HG�IURP�WLPH�
to time

“Market Day” : A day on which the SGX-ST is open for trading in securities

“Notice of EGM” : The notice of EGM which is on page 89 of this Circular 

DEFINITIONS



4

“New Constitution” : The new Constitution of the Company as set out in Appendix 1 to this 
Circular, which is proposed to replace the Existing Constitution

“Proposed Adoption of the New 
Constitution”

: The proposed adoption of the new Constitution, which incorporates 
proposed amendments set out in full in the Appendix 2 to this Circular

“Proxy Form” : The proxy form in respect of the EGM enclosed in this Circular 

“Securities Accounts” : The securities accounts maintained by Depositors with CDP, but not 
including the securities sub-accounts maintained with a Depository 
Agent.

“SFA” : The Securities and Futures Act 2001 of Singapore, as amended or 
PRGL¿HG�IURP�WLPH�WR�WLPH

“Shareholders” : Registered holders of Shares in the register of Members of 
the Company or, where CDP is the registered holder, the term 
“Shareholders” shall, in relation to such Shares and where the 
context admits, mean the Depositors whose Securities Accounts are 
credited with those Shares

“Shares” : Ordinary shares in the capital of the Company

“Special Resolution”
:

The special resolution as set out in the Notice of EGM

“Statutes”
:

The Companies Act and every other statute for the time being in force 
concerning companies and affecting the Company

Currencies, Units and Others

“%” or “per cent.” : Per centum or percentage

The term “Depositor”, “Depository Agent” and “Depository Register” shall have the same meanings ascribed to 
them respectively in Section 81SF of the SFA.

Words importing the singular shall, where applicable, include the plural and vice versa and words importing the 
masculine gender shall, where applicable, include the feminine and neuter genders. A “person” shall, where 
applicable, include corporations.

The headings in this Circular are inserted for convenience only and shall be ignored in construing this Circular.

Any reference to the time of day or date in this Circular shall be a reference to Singapore time and date unless 
otherwise stated. 

Any reference in this Circular to any enactment is a reference to that enactment as for the time being amended or 
UH�HQDFWHG��$Q\�ZRUG�GH¿QHG�XQGHU�WKH�&RPSDQLHV�$FW��WKH�/LVWLQJ�0DQXDO�RU�DQ\�VWDWXWRU\�PRGL¿FDWLRQ�WKHUHRI�DQG�
used in this Circular shall, where applicable, have the meaning assigned to it under the Companies Act, the Listing 
0DQXDO�RU�DQ\�VXFK�VWDWXWRU\�PRGL¿FDWLRQ�WKHUHRI��DV�WKH�FDVH�PD\�EH��XQOHVV�RWKHUZLVH�SURYLGHG�

DEFINITIONS
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TAI SIN ELECTRIC LIMITED
(Incorporated in the Republic of Singapore)

(Company Registration Number: 198000057W)

Directors: 5HJLVWHUHG�2I¿FH�
Lim Chye Huat @ Bobby Lim Chye Huat  

(Chairman and Non-Executive and Non-Independent Director)
24 Gul Crescent, Singapore 629531

/LP�%RRQ�+RFN�%HUQDUG��&KLHI�([HFXWLYH�2I¿FHU�DQG�([HFXWLYH�'LUHFWRU�
Renny Yeo Ah Kiang (Non-Executive and Lead Independent Director)
Seow Boon Teng (Non-Executive and Independent Director)
Yeo Rankin Brandt (Non-Executive and Independent Director)

LETTER TO SHAREHOLDERS

9 October 2025

To:  The Shareholders 

Dear Sir/Madam, 

THE PROPOSED ADOPTION OF THE NEW CONSTITUTION

1. INTRODUCTION

The Directors are convening the EGM to seek Shareholders’ approval in relation to the Proposed Adoption 
of the New Constitution.

The purpose of this Circular is to provide Shareholders with information relating to, and to seek Shareholders’ 
approval for the Proposed Adoption of the New Constitution by way of a Special Resolution to be tabled at 
the EGM, the notice of which is set out on page 89 of this Circular. This Circular has been prepared solely 
for the purpose set out herein and may not be relied upon by any persons (other than Shareholders) nor for 
any other purpose.

The SGX-ST takes no responsibility for the accuracy or correctness of any statements or opinions made, or 
reports contained in this Circular. 

The Company has appointed FC Legal Asia LLC as the legal adviser to the Company in relation to the 
Proposed Adoption of the New Constitution.

2. THE PROPOSED ADOPTION OF THE NEW CONSTITUTION

2.1 Introduction

The Directors are proposing to adopt the New Constitution, which will replace the Existing Constitution 
in its entirety and will incorporate amendments and/or new provisions, where relevant, to align them with 
the prevailing requirements in the Companies Act and the Listing Manual, as well as to ensure clarity and 
consistency where relevant.

The Proposed Adoption of the New Constitution, if approved at the EGM, shall take effect from the date of 
the EGM.
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2.2 Summary of Principal Provisions

The following is a summary of the principal proposed alterations to the Existing Constitution.
 
2.2.1 References to the Article(s). In line with Section 35 of the Companies Act, all references to “Article” 

or “Articles” within the Existing Constitution have been amended to “Regulation” or “Regulations”.

2.2.2  Recital C - objects clauses

The objects clause set out in paragraph 3 of the memorandum of the Existing Constitution has been 
removed and replaced by Recital C, which provides that subject to the provisions of the Act and any 
other written law and the Constitution, the Company has: (a) full capacity to carry on or undertake any 
business or activity, do any act or enter into any transaction; and (b) for these purposes, full rights, 
powers and privileges. 

This is in line with Section 23 of the Companies Act, which provides that a company has full capacity 
to carry on or undertake any business or activity, do any act or enter into any transactions, subject to 
the law and the provisions of its constitution. 

 
2.2.3  Regulation 2 – interpretation section of the New Constitution

Regulation 2, which is the interpretation section of the New Constitution, includes, inter alia, the 
following additional or revised provisions:

�D��� D�QHZ�GH¿QLWLRQ�RI�³$FW´��ZKLFK�PHDQV�WKH�&RPSDQLHV�$FW�������DV�DPHQGHG��PRGL¿HG�RU�
supplemented from time to time;

�E��� D�QHZ�GH¿QLWLRQ�RI�³$QQXDO�*HQHUDO�0HHWLQJ´�ZKLFK�PHDQV�DQ�DQQXDO�JHQHUDO�PHHWLQJ�RI�WKH�
Company;

�F��� D�QHZ�GH¿QLWLRQ�RI�³&RPSDQ\´�ZKLFK�PHDQV�7DL�6LQ�(OHFWULF�/LPLWHG�E\�ZKDWHYHU�QDPH�IURP�
time to time called;

�G��� D�QHZ�GH¿QLWLRQ�RI�³&RQVWLWXWLRQ´�WR�UHIHU�WR�WKH�&RQVWLWXWLRQ�RI�WKH�&RPSDQ\�

�H��� D�QHZ�GH¿QLWLRQ�RI�³'LUHFWRUV´�ZKLFK�PHDQV�WKH�GLUHFWRUV�RI�WKH�&RPSDQ\�IRU�WKH�WLPH�EHLQJ��
or such number of them as having authority to act for the Company, and includes any person 
duly appointed and acting for the time being as an alternate Director;

�I��� D�QHZ�GH¿QLWLRQ�RI�³(OHFWURQLF�FRPPXQLFDWLRQ´�ZKLFK�VKDOO�KDYH�WKH�PHDQLQJ�DVFULEHG�WR�LW�LQ�
the Act;

�J��� D�QHZ�GH¿QLWLRQ�RI�³K\EULG�PHHWLQJ´�ZKLFK�PHDQV�D�PHHWLQJ�KHOG�DQG�FRQGXFWHG�ERWK�DW�D�
physical place and using virtual meeting technology;

�K��� D�QHZ�GH¿QLWLRQ�RI�³/LVWLQJ�0DQXDO´�ZKLFK�PHDQV�7KH�/LVWLQJ�0DQXDO�RI�WKH�6WRFN�([FKDQJH�
DV�DPHQGHG��PRGL¿HG�RU�VXSSOHPHQWHG�IURP�WLPH�WR�WLPH�

�L��� D�QHZ�GH¿QLWLRQ�RI�³PDUNHW�GD\´�ZKLFK�PHDQV�D�GD\�RQ�ZKLFK�WKH�6WRFN�([FKDQJH�LV�RSHQ�IRU�
trading in securities;

�M��� D�QHZ�GH¿QLWLRQ�RI�³5HJXODWLRQV´�ZKLFK�PHDQV�WKH�UHJXODWLRQV�RI�WKH�&RPSDQ\�FRQWDLQHG�LQ�
the New Constitution for the time being in force and as may be amended from time to time;
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�N��� D� QHZ� GH¿QLWLRQ� RI� ³5HJLVWHU� RI� 0HPEHUV´� ZKLFK� PHDQV� WKH� UHJLVWHU� RI� PHPEHUV� RI� WKH�
Company;

�O��� D�QHZ�GH¿QLWLRQ�RI� ³6)$´�ZKLFK�PHDQV� WKH�6HFXULWLHV�DQG�)XWXUHV�$FW������DV�DPHQGHG��
PRGL¿HG�RU�VXSSOHPHQWHG�IURP�WLPH�WR�WLPH�

(m)  deletion of the term “these Articles”; and 

�Q��� D�QHZ�GH¿QLWLRQ�RI�³YLUWXDO�PHHWLQJ�WHFKQRORJ\´�ZKLFK�VKDOO�KDYH�WKH�PHDQLQJ�DVFULEHG�WR�LW�LQ�
the Act.

2.2.4  Regulation 3(d) – in relation to issue of shares

5HJXODWLRQ���G��KDV�EHHQ�DGGHG�WR�UHÀHFW�WKDW�QHZ�6KDUHV�PD\�EH�LVVXHG�IRU�QR�FRQVLGHUDWLRQ��LQ�OLQH�
with Section 68 of the Companies Act.

2.2.5  Regulation 4 – in relation to the rights of preference shareholders

Regulation 4 has been updated to clarify that the total number of issued preference shares of the 
Company shall not exceed the total number of issued ordinary shares of the Company, in line with 
paragraph 1(a) of Appendix 2.2 of the Listing Manual.

2.2.6  Regulation 7 - in relation to the alteration of capital

Regulation 7 has been widened to provide that the Company may, in addition to issuing shares, by 
ordinary resolution give the Directors a general authority to make or grant offers, agreements or 
options that might or would require shares to be issued, including the creation and issue of warrants, 
debentures or other instruments convertible into shares, and (notwithstanding that such authority 
may have ceased to be in force) to issue shares in pursuance of an instrument made or granted while 
the authority was in force. Regulation 7B(a) also now provides that the aggregate number of shares 
which may be issued but is subject to such limits and manner of calculation as may be prescribed by 
the SGX-ST from time to time.

Any ordinary resolution passed pursuant to Regulation 7(B), as proposed, will continue to be subject 
WR�WKH�VSHFL¿F�OLPLWV�DQG�PDQQHU�RI�FDOFXODWLRQ�SUHVFULEHG�E\�WKH�/LVWLQJ�0DQXDO�IURP�WLPH�WR�WLPH�

2.2.7  Regulation 9(A)(b) – in relation to cancellation of shares that have not been forfeited

Regulation 9(A)(b) has been added to provide that the Company may cancel any shares which at the 
date of the passing of the resolution in that behalf have not been taken or agreed to be taken by any 
person or which have been forfeited and diminish the amount of its share capital by the number of the 
shares so cancelled, in line with Section 71(1)(e) of the Companies Act.

2.2.8  Regulation 9(A)(d) - in relation to the power to consolidate, cancel and subdivide shares

Regulation 9(A)(d) be amended to provide that subject to the Statutes, the Company may convert its 
share capital or any class of Shares from one currency to another currency in line with Section 73 of 
the Companies Act which sets out the procedure for such re-dominations.

2.2.9  Regulation 16�±�LQ�UHODWLRQ�WR�WKH�LVVXDQFH�RI�VKDUH�FHUWL¿FDWHV

5HJXODWLRQ� ��� EH� DPHQGHG� WR� SURYLGH� JHQHUDOO\� WKDW� HYHU\� VKDUH� FHUWL¿FDWH� VKDOO� EH� LVVXHG� LQ�
accordance with the requirements of the Companies Act and be under the common seal or signed in 
the manner as set out in the Companies Act.
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2.2.10  Regulations 38(A) and 39 – in relation to refusal to register a transfer of security

5HJXODWLRQV����$�� DQG����KDYH�EHHQ�XSGDWHG� WR� UHÀHFW� WKDW�ZKHUH�'LUHFWRUV� UHIXVH� WR� UHJLVWHU� D�
share transfer, the Company shall within ten (10) market days give to the lodging party the notice and 
reasons for refusal, in line with Rule 733 of the Listing Manual.

2.2.11  Regulation 49 - in relation to holding of general meetings

,W� LV� SURSRVHG� WKDW�5HJXODWLRQ� ��� EH� DPHQGHG� WR� UHÀHFW� WKDW� WKH� LQWHUYDO� EHWZHHQ� WKH� FORVH� RI� D�
¿QDQFLDO� \HDU� RI� WKH�&RPSDQ\� DQG� WKH� GDWH� RI� WKH�&RPSDQ\¶V� DQQXDO� JHQHUDO�PHHWLQJ� VKDOO� QRW�
exceed four (4) months, to align with Rule 707(1) of the Listing Manual.

2.2.12  Regulations 2 and 58 - in relation to proceedings at general meetings 

The SGX-ST issued amendments to Practice Note 7.5 of the Listing Manual, which took effect from 
1 July 2023. Practice Note 7.5 recommends that an issuer may hold its general meeting at a physical 
place in Singapore or at a physical place in Singapore and using virtual meeting technology. The 2023 
Amendments Act also provided for meetings using virtual meeting technology.

5HJXODWLRQ���KDV�EHHQ�XSGDWHG�WR�SURYLGH�D�UHYLVHG�GH¿QLWLRQ�RI�³K\EULG�PHHWLQJ´��WR�PHDQ�D�PHHWLQJ�
held and conducted both at a physical place and using virtual meeting technology, as per section 
173J of the Companies Act, which was introduced by the 2023 Amendments Act that came into effect 
on 1 July 2023.

The Existing Constitution is silent on whether the Company may hold its general meetings virtually. It 
is proposed that Regulation 58 be amended to provide the Company with the option to hold a meeting 
XVLQJ�WKH�QHZO\�GH¿QHG�³YLUWXDO�PHHWLQJ�WHFKQRORJ\´��,W�LV�IXUWKHU�FODUL¿HG�WKDW�DQ\�³PHHWLQJ�KHOG�XVLQJ�
virtual meeting technology” would be subject to the provisions of the Companies Act and the listing 
rules of the SGX-ST.

2.2.13  Regulations 65, 71(C) and 73 - in relation to the cut-off time to submit proxy form

Regulation 65, 71(C) and 73 be amended to the effect that the latest time by which an instrument 
appointing a proxy must be received by the Company not less than 72 hours before a general meeting, 
including any adjournment of a meeting, in line with Section 178(1)(c) of the Companies Act.

2.2.14  Regulations 65, 71(A) and 71(B) – in relation to relevant intermediaries

Regulation 65 has been updated to provide that a Member who is a “relevant intermediary” and who 
is represented at a general meeting by two or more proxies, each proxy shall be entitled to vote on a 
show of hands, in line with new Section 181(1D) of the Companies Act.

5HJXODWLRQV����$��DQG����%��KDYH�EHHQ�DPHQGHG�WR�UHÀHFW�WKDW�VDYH�DV�RWKHUZLVH�SURYLGHG�LQ�WKH�
Companies Act, a member who is a “relevant intermediary” may appoint more than two proxies to 
attend, speak and vote at the same general meeting, but each proxy must be appointed to exercise 
the rights attached to a different share or shares held by such Member, and where such Member 
appoints more than two proxies, the number and class of shares in relation to which each proxy has 
EHHQ�DSSRLQWHG�PXVW�EH�VSHFL¿HG�LQ�WKH�LQVWUXPHQW�RI�SUR[\��LQ�OLQH�ZLWK�QHZ�6HFWLRQ������&��RI�WKH�
Companies Act.

2.2.15  Regulations 72 and 73 – in relation to submission of proxies

Regulations 72 and 73 have been amended to include provisions to facilitate the appointment of a proxy 
and submission of instrument appointing proxies through electronic communication. In particular, the 
amendments provide that a member can elect to signify his approval for the appointment of a proxy 
via electronic communications, or through such method and in such manner as may be approved or 
designated by the Directors.
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2.2.16  Regulation 75(B) – in relation to voting in absentia

Regulation 75(B) has been added to provide that the Directors may approve and implement voting 
methods to allow members who are unable to vote in person at any general meeting the option to vote 
in absentia, including but not limited to voting by mail, electronic mail or facsimile.

2.2.17  Regulation 80(A) – in relation to director remuneration
 

5HJXODWLRQ����$��KDV�EHHQ�DPHQGHG�WR�SURYLGH�WKDW�GLUHFWRUV�ZKR�KROG�DQ\�H[HFXWLYH�RI¿FH��RU�ZKR�
serve on any committee of the Directors, or who otherwise perform services which in the opinion 
of the Directors are outside the scope of the ordinary duties of a Director, may not be paid extra 
remuneration by commission, in line with paragraph (9)(c) of Appendix 2.2 of the Listing Manual. 

2.2.18  Regulation 83���LQ�UHODWLRQ�WR�SRZHU�RI�'LUHFWRUV�WR�KROG�DQ�RI¿FH�RI�SUR¿W�DQG�WR�FRQWUDFW�ZLWK�WKH�
Company 

5HJXODWLRQ����EH�H[SDQGHG�WR�LQFOXGH�&KLHI�([HFXWLYH�2I¿FHUV��DV�ZHOO�DV�WR�H[WHQG�WKH�REOLJDWLRQ�RI�
D�'LUHFWRU�RU�D�&KLHI�([HFXWLYH�2I¿FHU��DV�WKH�FDVH�PD\�EH��WR�GLVFORVH�LQWHUHVWV�LQ�WUDQVDFWLRQV�RU�
SURSRVHG�WUDQVDFWLRQV�ZLWK�WKH�&RPSDQ\�RU�DQ\�RI¿FH�RU�SURSHUW\�KHOG�ZKLFK�PLJKW�FUHDWH�GXWLHV�RU�
LQWHUHVWV�LQ�FRQÀLFW�LQ�OLQH�ZLWK�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW�

2.2.19  Regulation 84(A) and Regulation 84(B)�±�LQ�UHODWLRQ�WR�DSSRLQWPHQW�WR�H[HFXWLYH�RI¿FH

Regulations 84(A) and 84(B) has been updated to remove references to “Deputy or Assistant 
0DQDJLQJ�'LUHFWRU´�LQ�UHODWLRQ�WR�DSSRLQWPHQWV�WR�H[HFXWLYH�RI¿FH�

2.2.20  Regulation 90(g) ±�LQ�UHODWLRQ�WR�WKH�YDFDWLRQ�RI�WKH�RI¿FH�RI�D�'LUHFWRU

5HJXODWLRQ����J��KDV�EHHQ�DGGHG�WR�UHÀHFW�WKDW�LI�D�'LUHFWRU�LV�DEVHQW�IRU�PRUH�WKDQ�VL[�����PRQWKV�
ZLWKRXW�OHDYH��WKH�'LUHFWRUV�PD\�UHVROYH�WKDW�KLV�RI¿FH�EH�YDFDWHG�

2.2.21  Regulation 91 – in relation to the retirement of Directors

5HJXODWLRQ����KDV�EHHQ�DPHQGHG�WR�SURYLGH�WKDW�QR�'LUHFWRU�KROGLQJ�WKH�RI¿FH�RI�&KLHI�([HFXWLYH�
2I¿FHU�RU�DQ�HTXLYDOHQW�H[HFXWLYH�DSSRLQWPHQW�VKDOO�EH�VXEMHFW�WR�UHWLUHPHQW�E\�URWDWLRQ�RU�EH�WDNHQ�
into account in determining the number of Directors who are to retire by rotation at each Annual 
General Meeting, and that for the avoidance of doubt, each Director, including a Director who holds 
WKH�RI¿FH�RI�&KLHI�([HFXWLYH�2I¿FHU��VKDOO�UHWLUH�DW�OHDVW�RQFH�HYHU\�WKUHH�����\HDUV��LI�UHTXLUHG�E\�WKH�
listing rules of the SGX-ST.

2.2.22  Regulation 93(d) – in relation to the re-election of Directors

5HJXODWLRQ����G��KDV�EHHQ�DPHQGHG�WR�UHÀHFW�WKDW�D�'LUHFWRU�ZLOO�QRW�EH�GHHPHG�WR�EH�UH�HOHFWHG�LI�
WKH�'LUHFWRU�EHFRPHV�GLVTXDOL¿HG�IURP�DFWLQJ�DV�D�'LUHFWRU�LQ�DQ\�MXULVGLFWLRQ�IRU�UHDVRQV�RWKHU�WKDQ�
on technical grounds. This is in line with paragraph (9)(n) of Appendix 2.2 of the Listing Manual.

2.2.23  Regulations 97 and 115 – in relation to the appointment of Directors and Secretaries

Regulations 97 and 115 be amended to the effect that that any person who is debarred under the 
Companies Act from acting as a Director and/or Secretary may not be appointed, in line with Section 
155B of the Companies Act.
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2.2.24  Regulation 105 – in relation to passing of resolutions in writing

5HXJODWLRQ� ���� KDV� EHHQ� DPHQGHG� WR� UHÀHFW� WKDW� WKH� H[SUHVVLRQV� �LQ� ZULWLQJ�� DQG� �VLJQHG��PD\�
include means of electronic communication approved by the Directors which may incorporate the use 
RI�VHFXULW\�RU�LGHQWL¿FDWLRQ�SURFHGXUHV�DQG�GHYLFHV�DSSURYHG�E\�WKH�'LUHFWRUV�

2.2.25  Regulation 117�±�LQ�UHODWLRQ�WR�DI¿[DWLRQ�RI�WKH�VHDO�RI�WKH�&RPSDQ\�

5HJXODWLRQ�����KDV�EHHQ�DPHQGHG�WR�SURYLGH�WKH�&RPSDQ\�PD\�H[HFXWH�GRFXPHQWV�ZLWKRXW�DI¿[LQJ�
its seal, provided that such document is signed in the manner set out in the Companies Act. 

2.2.26  Regulation 119 – in relation to the authentication of company records

5HJXODWLRQ�����EH�DPHQGHG�WR�SHUPLW�DQ\�VXFK�DXWKHQWLFDWLRQ�RU�FHUWL¿FDWLRQ�WR�EH�PDGH�E\�HOHFWURQLF�
means approved by the Directors which may incorporate the use of security procedures or devices 
approved by the Directors. 

2.2.27  Regulation 126(C) – in relation to unclaimed dividends

Regulation 126(C) be amended to provide that dividends remaining unclaimed after one (1) year from 
KDYLQJ�EHHQ�¿UVW�SD\DEOH�PD\�EH�LQYHVWHG�RU�RWKHUZLVH�PDGH�XVH�RI�E\�WKH�'LUHFWRUV�RI�WKH�&RPSDQ\�

2.2.28  Regulation 129 – in relation to manner of payment of dividends

Regulation 129 be amended to provide that dividends in respect of a share may be paid in such 
manner of payment as may be determined by the Board.

2.2.29  Regulation 135���LQ�UHODWLRQ�WR�WKH�VHQGLQJ�RI�WKH�&RPSDQ\¶V�¿QDQFLDO�VWDWHPHQWV

5HJXODWLRQ� ���� EH� DPHQGHG� WR� SURYLGH� WKDW� WKH� VHQGLQJ� RI� WKH� &RPSDQ\¶V� ¿QDQFLDO� VWDWHPHQWV�
to Shareholders may be sent less than 14 days before the date of the general meeting with the 
agreement of all persons entitled to receive notices of general meetings, in line with Section 203(2) 
of the Companies Act.

2.2.30  Regulation 138 - in relation to the electronic transmission of notices and documents

Regulation 138 be amended to provide that, subject to applicable laws and provisions of the Listing 
Manual relating to electronic communications: -

(a)  notices and documents may be sent to Shareholders using electronic communications either 
to a Shareholder’s current address (which may be an email address) or by making it available 
on a website prescribed by the Company from time to time or in such manner as such member 
expressly consented to receiving notices and documents by giving notice in writing to the 
Company;

(b)  Implied Consent. A member who has not given express consent may nonetheless be implied 
to have agreed to receive such notice or document by way of electronic communications and 
shall not have a right to elect to receive a physical copy of such notice or document, unless 
otherwise provided under applicable laws or the Listing Manual; and

(c)  Deemed Consent. Notwithstanding sub-paragraph (b) above, the Directors may decide to 
give Shareholders an opportunity to elect to opt out of receiving such notice or document by 
way of electronic communications. A member is deemed to have consented to receive such 
notice or document by way of electronic communications if he was given such an opportunity 
EXW�IDLOHG�WR�RSW�RXW�ZLWKLQ�WKH�VSHFL¿HG�WLPH�
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2.2.31 New Regulation 148 – in relation to the Personal Data Protection Act 2012

In general, under the Personal Data Protection Act 2012, an organisation can only collect, use or 
disclose the personal data of an individual with the individual’s consent, and for a reasonable purpose 
which the organisation has made known to the individual. Regulation 147 has been included to 
specify, inter alia, the purposes for which the Company and/or its agents and service providers would 
collect, use and disclose personal data of members and their appointed proxies or representatives.

2.2.32  New Regulation 149 – in relation to members whose whereabouts are unknown

5HJXODWLRQ�����KDV�EHHQ�LQFOXGHG�WR�UHÀHFW�WKDW�LI�WKH�&RPSDQ\�LV�XQDEOH�WR�ORFDWH�WKH�ZKHUHDERXWV�
RI�D�PHPEHU�DIWHU����\HDUV�� LW�PD\� WUDQVIHU� WKH�VKDUHV�RI� WKH�PHPEHU� WR� WKH�2I¿FLDO�5HFHLYHU�RI�
Singapore, in line with Section 390 of the Companies Act.

2.3  Miscellaneous Amendments

It is further proposed that miscellaneous minor editorial changes and amendments be made to the Existing 
Constitution.

2.4  The above summary is not exhaustive and Shareholders are advised to refer to the full text of the New 
Constitution set out in Appendix 1 to this circular.

2.5  Appendix 1 and Appendix 2

Section 2.2 sets out a summary of the principal provisions of the New Constitution which have been newly 
DGGHG�RU�DUH�VLJQL¿FDQWO\�XSGDWHG�IURP�HTXLYDOHQW�SURYLVLRQV�LQ�WKH�([LVWLQJ�&RQVWLWXWLRQ�DQG�VKRXOG�EH�UHDG�
in conjunction with the proposed New Constitution which is set out in its entirety in Appendix 1 to this Circular. 
For Shareholders’ ease of reference, Appendix 2 sets out a comparison of the proposed New Constitution 
against the Existing Constitution, with all additions underlined and any deletions marked with a strikethrough. 

Shareholders are advised to read the New Constitution in its entirety as set out in Appendix 1 before deciding 
on the Special Resolution relating to the Proposed Adoption of the New Constitution to be tabled at the EGM.

3. DIRECTORS’ RECOMMENDATIONS

Having considered the rationale and the information relating to the Proposed Adoption of the New Constitution, 
the Directors are of the opinion that the Proposed Adoption of the New Constitution is in the best interests of 
the Company. Accordingly, they recommend that the Shareholders vote in favour of the Special Resolution in 
relation to the Proposed Adoption of the New Constitution at the EGM.

 
4. ABSTENTION FROM VOTING

No Director or Shareholder is required to abstain from voting on the Special Resolution to be put to vote at 
the EGM.

5. EXTRAORDINARY GENERAL MEETING

$Q� (*0�ZLOO� EH� SK\VLFDOO\� KHOG� DW� 5DIÀHV�0DULQD�� 7KHDWUHWWH�� /HYHO� ��� ��� 7XDV�:HVW� 'ULYH�� 6LQJDSRUH�
638404, on 31 October 2025 at 10.15 a.m. (or as soon as practicable immediately following the conclusion or 
adjournment of the AGM of the Company to be held at 10.00 a.m. on the same day and at the same place) 
IRU�WKH�SXUSRVH�RI�FRQVLGHULQJ��DQG��LI�WKRXJKW�¿W��SDVVLQJ��ZLWK�RU�ZLWKRXW�DQ\�PRGL¿FDWLRQV��WKH�3URSRVHG�
Adoption of the New Constitution set out in the Notice of EGM.
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6. ACTION TO BE TAKEN BY SHAREHOLDERS

Shareholders who are unable to attend the EGM and who wish to appoint a proxy to attend, speak and 
vote at the EGM on their behalf are requested to complete and sign the Proxy Form in accordance with the 
instructions printed thereon and submit it to the Company no later than 10.15 a.m. on 29 October 2025 being 
not less than 48 hours before the time appointed for holding the EGM, in the following manner:

�L�� LI� VXEPLWWHG� SHUVRQDOO\� RU� E\� SRVW�� EH� ORGJHG� DW� WKH� UHJLVWHUHG� RI¿FH� RI� WKH�&RPSDQ\� DW� ���*XO�
Crescent, Singapore 629531; or

(ii) if submitted electronically, a scanned PDF copy be sent via email to the Company at egm@taisin.com.sg, 

failing which the Proxy Form may be treated as invalid.

The completion and return of the Proxy Form by a Shareholder will not preclude him/her from attending the 
EGM and voting in person if he/she subsequently wishes to do so.
 
A Depositor shall not be regarded as a Shareholder entitled to attend the EGM and to speak and vote thereat 
XQOHVV�KLV�QDPH�DSSHDUV�RQ�WKH�'HSRVLWRU\�5HJLVWHU�DW�OHDVW����KRXUV�EHIRUH�WKH�WLPH�¿[HG�IRU�WKH�(*0�

Please refer to the Notice of EGM for further details, including submission of questions prior to the EGM.

7. DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors collectively and individually accept full responsibility for the accuracy of the information given in 
WKLV�&LUFXODU�DQG�FRQ¿UP�DIWHU�PDNLQJ�DOO�UHDVRQDEOH�HQTXLULHV�WKDW��WR�WKH�EHVW�RI�WKHLU�NQRZOHGJH�DQG�EHOLHI��
this Circular constitutes full and true disclosure of all material facts about the Proposed Adoption of the New 
Constitution, the Company and its subsidiaries, and the Directors are not aware of any facts the omission 
of which would make any statement in this Circular misleading. Where information in the Circular has been 
extracted from published or otherwise publicly available sources or obtained from a named source, the sole 
responsibility of the Directors has been to ensure that such information has been accurately and correctly 
extracted from those sources and/or reproduced in the Circular in its proper form and context.

8. DOCUMENTS FOR INSPECTION

&RSLHV�RI� WKH� IROORZLQJ�GRFXPHQWV�DUH�DYDLODEOH� IRU� LQVSHFWLRQ�DW� WKH�UHJLVWHUHG�RI¿FH�RI� WKH�&RPSDQ\�DW�
24 Gul Crescent, Singapore 629531 during normal business hours from the date of this Circular up to and 
including the date of the EGM:-
 
(a)  the Existing Constitution; and

(b)  the proposed New Constitution.

Shareholders who wish to inspect these documents are required to contact the Company at egm@taisin.com.sg 
to make an appointment in advance.

Yours faithfully
For and behalf of the Board of Directors of
Tai Sin Electric Limited

Lim Boon Hock Bernard
&KLHI�([HFXWLYH�2I¿FHU
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REPUBLIC OF SINGAPORE

___________________

THE COMPANIES ACT 1967

___________________

COMPANY LIMITED BY SHARES

___________________

CONSTITUTION 

OF

TAI SIN ELECTRIC LIMITED

__________________________________________________________________________________________

A. The name of the Company is TAI SIN ELECTRIC LIMITED.

%�� 7KH�5HJLVWHUHG�2I¿FH�RI�WKH�&RPSDQ\�ZLOO�EH�VLWXDWHG�LQ�WKH�5HSXEOLF�RI�6LQJDSRUH�

C. Subject to the provisions of the Companies Act 1967 and any other written law and this Constitution, the 
Company has:

(i) full capacity to carry on or undertake any business or activity, do any act or enter into any transaction; 
and

(ii) for these purposes, full rights, powers and privileges.

D. The liability of the members is limited.

E. The Company shall have power to increase or reduce its capital, to consolidate or sub-divide the shares 
forming its original share capital and to divide such shares into several classes and there may be attached 
WKHUHWR� UHVSHFWLYHO\� DQ\� SUHIHUHQWLDO�� GHIHUUHG�� TXDOL¿HG�� VSHFLDO� RU� RWKHU� ULJKWV�� SULYLOHJHV�� FRQGLWLRQV� RU�
restrictions as to dividends, return of capital, voting or otherwise as may be determined by, or in accordance 
with, the regulations for the time being of the Company.

PRELIMINARY

1. No part of the model constitution prescribed under the Act shall apply to the Company except so far as the 
same are repeated or contained in this Constitution.

2. In this Constitution (if not inconsistent with the subject or context) the words and expressions set out in the 
¿UVW�FROXPQ�EHORZ�VKDOO�EHDU�WKH�PHDQLQJV�VHW�RSSRVLWH�WR�WKHP�UHVSHFWLYHO\�

APPENDIX 1 – NEW CONSTITUTION OF THE COMPANY
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�$FW�� � � 7KH�&RPSDQLHV�$FW�������DV�DPHQGHG��PRGL¿HG�RU�VXSSOHPHQWHG�IURP�WLPH�WR�WLPH�

“Annual General An annual general meeting of the Company.
Meeting”

�&RPSDQ\�� � 7KH�DERYHQDPHG�FRPSDQ\�E\�ZKDWHYHU�QDPH�IURP�WLPH�WR�WLPH�FDOOHG�

“Constitution”  This Constitution or other regulations of the Company for the time being in force. 

“Directors”  The directors of the Company for the time being, or such number of them as having 
authority to act for the Company, and includes any person duly appointed and acting 
for the time being as an alternate Director. 

“Electronic  Shall have the meaning ascribed to it in the Act.
communication” 

“General Meeting” A general meeting of the Company.

“hybrid meeting” A meeting held and conducted both at a physical place and using virtual meeting 
technology.

�LQ�ZULWLQJ�� � :ULWWHQ�RU�SURGXFHG�E\�DQ\�VXEVWLWXWH�IRU�ZULWLQJ�RU�SDUWO\�RQH�DQG�SDUWO\�DQRWKHU�

³/LVWLQJ�0DQXDO´� 7KH�/LVWLQJ�0DQXDO�RI�WKH�6WRFN�([FKDQJH�DV�DPHQGHG��PRGL¿HG�RU�VXSSOHPHQWHG�
from time to time.

³PDUNHW�GD\�� � 6KDOO�PHDQ�D�GD\�RQ�ZKLFK�WKH�6WRFN�([FKDQJH�LV�RSHQ�IRU�WUDGLQJ�LQ�VHFXULWLHV�

�PRQWK�� � &DOHQGDU�PRQWK�

�2I¿FH��� � 7KH�UHJLVWHUHG�RI¿FH�RI�WKH�&RPSDQ\�IRU�WKH�WLPH�EHLQJ�

�SDLG�� � � 3DLG�RU�FUHGLWHG�DV�SDLG�

“Regulations”  The regulations of the Company contained in this Constitution for the time being in 
force and as may be amended from time to time.

“Register of  The Register of Members of the Company. 
Members”

�6HDO�� � � 7KH�&RPPRQ�6HDO�RI�WKH�&RPSDQ\�

�³6)$´� � � 6HFXULWLHV�DQG�)XWXUHV�$FW������DV�DPHQGHG��PRGL¿HG�RU�VXSSOHPHQWHG�IURP�WLPH�WR�
time.

�6WDWXWHV�� � 7KH�$FW��WKH�6)$�DQG�HYHU\�RWKHU�DFW�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH�FRQFHUQLQJ�FRPSDQLHV�
and affecting the Company.

“Stock Exchange” The Singapore Exchange Securities Trading Limited and/or such other stock exchange 
upon which the shares and/or other securities of the Company may be listed. 

“virtual meeting Shall have the meaning ascribed to it in the Act.
technology”
 
�\HDU�� � � &DOHQGDU�\HDU�

���� � � 6LQJDSRUH�GROODUV�
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7KH� H[SUHVVLRQV� ³&KLHI� ([HFXWLYH�2I¿FHU´�� �'HSRVLWRU��� �'HSRVLWRU\�$JHQW��� �'HSRVLWRU\� 5HJLVWHU��� ³6XE�
$FFRXQW�+ROGHU´���³UHOHYDQW�LQWHUPHGLDU\´�DQG��WUHDVXU\�VKDUHV��VKDOO�KDYH�WKH�PHDQLQJV�DVFULEHG�WR�WKHP�
respectively in the Act and the SFA.

5HIHUHQFHV�LQ�WKLV�&RQVWLWXWLRQ�WR��KROGHUV��RI�VKDUHV�RU�D�FODVV�RI�VKDUHV�VKDOO�

(a) exclude the Depository or its nominee (as the case may be) except where otherwise expressly 
SURYLGHG�LQ�WKLV�&RQVWLWXWLRQ�RU�ZKHUH�WKH�WHUP��UHJLVWHUHG�KROGHUV��RU��UHJLVWHUHG�KROGHU��LV�XVHG�LQ�
this Constitution;

(b) where the context so requires, be deemed to include references to Depositors whose names are 
entered in the Depository Register in respect of those shares; and

(c) except where otherwise expressly provided in this Constitution, exclude the Company in relation to 
shares held by it as treasury shares, 

DQG��KROGLQJ��DQG��KHOG��VKDOO�EH�FRQVWUXHG�DFFRUGLQJO\�

5HIHUHQFHV�LQ�WKLV�&RQVWLWXWLRQ�WR��PHPEHU��VKDOO��ZKHUH�WKH�$FW�UHTXLUHV��H[FOXGH�WKH�&RPSDQ\�ZKHUH�LW�LV�D�
member by reason of its holding of its shares as treasury shares.

5HIHUHQFHV� LQ� WKLV�&RQVWLWXWLRQ� WR� WKH� �6LQJDSRUH�([FKDQJH�6HFXULWLHV�7UDGLQJ�/LPLWHG��VKDOO� LQFOXGH�DQ\�
successor entity or body thereof for the time being.

7KH�H[SUHVVLRQ��6HFUHWDU\��VKDOO�LQFOXGH�DQ\�SHUVRQ�DSSRLQWHG�E\�WKH�'LUHFWRUV�WR�SHUIRUP�DQ\�RI�WKH�GXWLHV�
of the Secretary and where two (2) or more persons are appointed to act as Joint Secretaries, shall include 
any one (1) of those persons.

All such of the provisions of this Constitution as are applicable to paid-up shares shall apply to stock, and the 
ZRUGV��VKDUH��DQG��VKDUHKROGHU��VKDOO�EH�FRQVWUXHG�DFFRUGLQJO\�

Words denoting the singular shall include the plural and vice versa. Words denoting the masculine shall 
include the feminine. Words denoting persons shall include corporations.

Any reference in this Constitution to any enactment is a reference to that enactment as for the time being 
amended or re-enacted.

6XEMHFW� DV� DIRUHVDLG�� DQ\� ZRUGV� RU� H[SUHVVLRQV� GH¿QHG� LQ� WKH� 6WDWXWHV� RU� /LVWLQJ� 0DQXDO� VKDOO� �LI� QRW�
inconsistent with the subject or context) bear the same meanings in this Constitution.

A Special Resolution shall be effective for any purpose for which an Ordinary Resolution is expressed to be 
required under any provision of this Constitution.

The headnotes and marginal notes are inserted for convenience only and shall not affect the construction of 
this Constitution.
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ISSUE OF SHARES

3. Subject to the Statutes and this Constitution, no shares may be issued by the Directors without the prior 
approval of the Company in General Meeting but subject thereto and to Regulation 8, and to any special rights 
attached to any shares for the time being issued, the Directors may allot (with or without conferring a right of 
renunciation) and issue shares or grant options over or otherwise dispose of the same to such persons on 
such terms and conditions and for such consideration and at such time and subject or not to the payment of 
DQ\�SDUW�RI�WKH�DPRXQW�WKHUHRI�LQ�FDVK�DV�WKH�'LUHFWRUV�PD\�WKLQN�¿W��DQG�DQ\�VKDUHV�PD\�EH�LVVXHG�ZLWK�VXFK�
SUHIHUHQWLDO��GHIHUUHG��TXDOL¿HG�RU�VSHFLDO�ULJKWV��SULYLOHJHV�RU�FRQGLWLRQV�DV�WKH�'LUHFWRUV�PD\�WKLQN�¿W��VXEMHFW�
to applicable laws and such limitations thereof as may be prescribed by the Stock Exchange, as applicable, 
and preference shares may be issued which are or at the option of the Company are liable to be redeemed, 
the terms and manner of redemption being determined by the Directors, Provided always that:

�D�� QR�VKDUHV�VKDOO�EH�LVVXHG�WR�WUDQVIHU�D�FRQWUROOLQJ�LQWHUHVW��DV�GH¿QHG�LQ�WKH�/LVWLQJ�0DQXDO��LQ�WKH�
Company without the prior approval of the members in a General Meeting;

(b) subject to any direction to the contrary that may be given by the Company in General Meeting or 
except as permitted under the listing rules of the Stock Exchange, any issue of shares for cash to 
members holding shares of any class shall be offered to such members in proportion as nearly as 
may be to the number of shares of such class then held by them and the provisions of Regulation 8(A) 
with such adaptations as are necessary shall apply; and

(c) Subject to such limitations as may be prescribed by the Stock Exchange, the rights attaching to 
shares of a class other than ordinary shares shall be expressed in the resolution creating the same 
and in this Constitution.

(d) The Company may issue shares for which no consideration is payable to the Company.

4. (A) Preference shares may be issued subject to such limitation thereof as may be prescribed by any Stock 
Exchange. In the event of preference shares being issued, the total number of issued preference shares 
shall not at any time exceed the total number of issued ordinary shares. Preference shareholders 
shall have the same rights as ordinary shareholders as regards receiving of notices, reports and 
balance sheets and attending General Meetings of the Company, and preference shareholders shall 
also have the right to vote at any General Meeting convened for the purpose of reducing the capital 
or winding-up or sanctioning a sale of the undertaking of the Company or where the proposal to be 
submitted to the General Meeting directly affects their rights and privileges or when the dividend on 
the preference shares is more than six (6) months in arrear.

(B) The Company has power to issue further preference capital ranking equally with, or in priority to, 
preference shares already issued.

TREASURY SHARES

5. The Company shall not exercise any right in respect of treasury shares other than as provided by the Act. 
Subject thereto, the Company may hold or deal with its treasury shares in the manner authorised by, or 
prescribed pursuant to, the Act.
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VARIATION OF RIGHTS

6. (A) Whenever the share capital of the Company is divided into different classes of shares, the special 
rights attached to any class may, subject to the provisions of the Statutes and the listing rules of 
the Stock Exchange, be varied or abrogated either with the consent in writing of the holders of 
three-quarters of the total voting rights of the issued shares of the class or with the sanction of 
a Special Resolution passed at a separate General Meeting of the holders of the shares of the 
class (but not otherwise) and may be so varied or abrogated either whilst the Company is 
a going concern or during or in contemplation of a winding-up. To every such separate General 
Meeting all the provisions of this Constitution relating to General Meetings of the Company and 
to the proceedings thereat shall mutatis mutandis apply, except that the necessary quorum shall 
be two (2) persons at least holding or representing by proxy at least one-third of the total voting 
rights of the issued shares of the class and that any holder of shares of the class present in person 
or by proxy may demand a poll (if not required by the listing rules of any Stock Exchange) and 
that every such holder shall on a poll have one (1) vote for every share of the class held by him, 
Provided always that where the necessary majority for such a Special Resolution is not obtained at  
such General Meeting, consent in writing if obtained from the holders of three-quarters of the total 
voting rights of the issued shares of the class concerned within two (2) months of such General 
Meeting shall be as valid and effectual as a Special Resolution carried at such General Meeting. The 
foregoing provisions of this Regulation shall apply to the variation or abrogation of the special rights 
attached to some only of the shares of any class as if each group of shares of the class differently 
treated formed a separate class the special rights whereof are to be varied.

(B) The repayment of preference capital other than redeemable preference capital, or any alteration of 
preference shareholders' rights, may only be made pursuant to a Special Resolution of the preference 
shareholders concerned Provided always that where the necessary majority for such a Special 
Resolution is not obtained at the General Meeting, consent in writing if obtained from the holders of 
three-fourths of the preference shares concerned within two (2) months of the General Meeting, shall 
be as valid and effectual as a Special Resolution carried at the General Meeting.

(C) The special rights attached to any class of shares having preferential rights shall not, unless otherwise 
expressly provided by the terms of issue thereof, be deemed to be varied by the creation or issue of 
IXUWKHU�VKDUHV�UDQNLQJ�DV�UHJDUGV�SDUWLFLSDWLRQ�LQ�WKH�SUR¿WV�RU�DVVHWV�RI�WKH�&RPSDQ\�LQ�VRPH�RU�DOO�
respects pari passu therewith but in no respect in priority thereto.

ALTERATION OF SHARE CAPITAL

7. (A) Subject to applicable laws and the provisions of the Listing Manual and such limitations thereof as 
may be prescribed by the Stock Exchange, as applicable, the Company may from time to time by 
Ordinary Resolution increase its capital by the allotment and issue of new shares.

 (B) Notwithstanding Regulation 8(A), the members may by Ordinary Resolution in General Meeting give 
to the Directors a general authority, either unconditionally or subject to such conditions as may be 
VSHFL¿HG�LQ�WKH�2UGLQDU\�5HVROXWLRQ��WR�

(i) issue shares whether by way of rights, bonus or otherwise; and/or

(ii) make or grant offers, agreements or options (collectively, “Instruments”) that might or would 
require shares to be issued, including but not limited to the creation and issue of (as well as 
adjustments to) options, warrants, debentures or other instruments convertible into shares; 
and

(notwithstanding that the authority conferred by the Ordinary Resolution may have ceased to be 
in force) issue shares in pursuance of any Instrument made or granted by the Directors while the 
Ordinary Resolution was in force, 
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Provided that:

(a) the aggregate number of new shares to be issued pursuant to the Ordinary Resolution 
(including shares to be issued in pursuance of Instruments made or granted pursuant to the 
Ordinary Resolution) shall be subject to such limits and manner of calculation as may be 
prescribed by the Stock Exchange;

(b) in exercising the authority conferred by the Ordinary Resolution, the Company shall comply 
with the provisions of the listing rules of the Stock Exchange for the time being in force (unless 
such compliance is waived by the Stock Exchange) and this Constitution; and

(c) (unless previously revoked or varied by the Company in General Meeting), the authority 
conferred by the Ordinary Resolution shall not continue in force beyond the conclusion of 
the Annual General Meeting of the Company next following the passing of the Ordinary 
Resolution, or the date by which such Annual General Meeting of the Company is required 
by law to be held, or the expiration of such other period as may be prescribed by the Statutes 
(whichever is the earliest).

8. (A) Subject to any direction to the contrary that may be given by the Company in General Meeting or 
except as permitted under the listing rules of the Stock Exchange, all new shares shall, before issue, 
be offered to such persons who as at the date of the offer are entitled to receive notices from the 
Company of General Meetings in proportion, as far as the circumstances admit, to the number of the 
existing shares to which they are entitled. The offer shall be made by notice specifying the number 
of shares offered, and limiting a time within which the offer, if not accepted, will be deemed to be 
declined, and, after the expiration of that time, or on the receipt of an intimation from the person to 
whom the offer is made that he declines to accept the shares offered, the Directors may dispose 
RI�WKRVH�VKDUHV� LQ�VXFK�PDQQHU�DV�WKH\�WKLQN�PRVW�EHQH¿FLDO� WR�WKH�&RPSDQ\��7KH�'LUHFWRUV�PD\�
likewise so dispose of any new shares which (by reason of the ratio which the new shares bear to 
shares held by persons entitled to an offer of new shares) cannot, in the opinion of the Directors, be 
conveniently offered under this Regulation 8(A).

(B) Except so far as otherwise provided by the conditions of issue or by this Constitution, all new shares 
shall be subject to the provisions of the Statutes and of this Constitution with reference to allotment, 
payment of calls, lien, transfer, transmission, forfeiture and otherwise.

9. (A) Subject to the provisions of the Statutes/ applicable laws and the provisions of the Listing Manual and 
such limitations thereof as may be prescribed by the Stock Exchange, as applicable, the Company 
may by Ordinary Resolution:

(a) consolidate and divide all or any of its share capital;

(b) cancel any shares which, at the date of the passing of the resolution, have not been taken, or 
agreed to be taken, by any person or which have been forfeited, and diminish the amount of 
its share capital by the amount of the shares so cancelled;

(c) sub-divide its shares, or any of them, so however that in such subdivision the proportion 
between the amount paid and the amount, if any, unpaid on each reduced share is the same 
as it was in the case of the share from which the reduced share is derived; and that the 
resolution whereby any share is sub-divided may determine that, as between the holders of 
the shares resulting from such sub-division, one (1) or more of the shares may, as compared 
with the others, have any such preferred, deferred or other special rights, or be subject to any 
such restrictions, as the Company has the authority to attach to new shares; or

(d) convert its share capital or any class of shares from one (1) currency to another currency.

(B) Subject to the provisions of the Statutes and the Listing Manual, the Company may by Special 
Resolution convert one (1) class of shares into another class of shares. 
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10. (A) The Company may, subject to and in accordance with the Act, the Listing Manual and any applicable 
Statutes, purchase or otherwise acquire its shares on such terms and in such manner as the 
&RPSDQ\�PD\�IURP�WLPH�WR�WLPH�WKLQN�¿W��,I�UHTXLUHG�E\�WKH�$FW��DQ\�VKDUH�ZKLFK�LV�VR�SXUFKDVHG�RU�
acquired by the Company shall, unless held in treasury in accordance with the Act, be deemed to 
be cancelled immediately on purchase or acquisition by the Company. On the cancellation of any 
share as aforesaid, the rights and privileges attached to that share shall expire. In any other instance, 
the Company may hold or deal with any such share which is so purchased or acquired by it in such 
manner as may be permitted by, and in accordance with, the Act.

(B) The Company may reduce its share capital or any undistributable reserve in any manner and with and 
subject to any incident authorised and consent required by law. Without prejudice to the generality 
of the foregoing, upon cancellation of any share purchased or otherwise acquired by the Company 
pursuant to this Constitution and the Act, the number of issued shares of the Company shall be 
diminished by the number of the shares so cancelled, and, where any such cancelled share was 
purchased or acquired out of the capital of the Company, the amount of share capital of the Company 
shall be reduced accordingly.

SHARES

11. Except as required by law, no person shall be recognised by the Company as holding any share upon any 
trust, and the Company shall not be bound by or compelled in any way to recognise any equitable, contingent, 
future or partial interest in any share, or any interest in any fractional part of a share, or (except only as by this 
Constitution or by law otherwise provided) any other right in respect of any share, except an absolute right 
to the entirety thereof in the person (other than the Depository) entered in the Register of Members as the 
registered holder thereof or (as the case may be) person whose name is entered in the Depository Register 
in respect of that share.

12. Without prejudice to any special rights previously conferred on the holders of any shares or class of shares for 
the time being issued, any share in the Company may be issued with such preferred, deferred or other special 
rights, or subject to such restrictions, whether as regards dividend, return of capital, voting or otherwise, 
as the Company may from time to time by Ordinary Resolution determine (or, in the absence of any such 
determination, as the Directors may determine) and subject to the provisions of the Statutes, the Company 
may issue preference shares which are, or at the option of the Company are liable, to be redeemed.

13. [deleted]

14. The Company may pay expenses (including commissions or brokerage) as may be lawful on any issue of 
VKDUHV�DW�VXFK�UDWH�RU�DPRXQW�DQG�LQ�VXFK�PDQQHU�DV�WKH�'LUHFWRUV�PD\�GHHP�¿W��6XFK�H[SHQVHV��LQFOXGLQJ�
FRPPLVVLRQV�RU�EURNHUDJH��PD\�EH�VDWLV¿HG�E\�WKH�SD\PHQW�RI�FDVK�RU�WKH�DOORWPHQW�RI�IXOO\�RU�SDUWO\�SDLG�
shares or partly in one way and partly in the other.

15. Subject to the terms and conditions of any application for shares, the Directors shall allot shares applied 
for within ten (10) market days of the closing date (or such other period as may be approved by any Stock 
([FKDQJH��RI�DQ\�VXFK�DSSOLFDWLRQ��7KH�WHUP��PDUNHW�GD\��VKDOO�KDYH�WKH�PHDQLQJ�DVFULEHG�WR�LW�LQ�5HJXODWLRQ�
18. The Directors may, at any time after the allotment of any share but before any person has been entered in 
the Register of Members as the holder or (as the case may be) before that share is entered against the name 
of a Depositor in the Depository Register, recognise a renunciation thereof by the allottee in favour of some 
other person and may accord to any allottee of a share a right to effect such renunciation upon and subject 
WR�VXFK�WHUPV�DQG�FRQGLWLRQV�DV�WKH�'LUHFWRUV�PD\�WKLQN�¿W�WR�LPSRVH�
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SHARE CERTIFICATES

���� (YHU\�VKDUH�FHUWL¿FDWH�VKDOO�EH�LVVXHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�$FW�DQG�EH�XQGHU�WKH�6HDO�
or signed in the manner set out in the Act.

17. (A) The Company shall not be bound to register more than three (3) persons as the registered joint 
holders of a share except in the case of executors, trustees or administrators of the estate of a 
deceased member.

(B) In the case of a share registered jointly in the names of several persons, the Company shall not be 
ERXQG�WR�LVVXH�PRUH�WKDQ�RQH�����FHUWL¿FDWH�WKHUHIRU�DQG�GHOLYHU\�RI�D�FHUWL¿FDWH�WR�DQ\�RQH�����RI�WKH�
UHJLVWHUHG�MRLQW�KROGHUV�VKDOO�EH�VXI¿FLHQW�GHOLYHU\�WR�DOO�VXFK�KROGHUV�

18. Every person whose name is entered as a member in the Register of Members shall be entitled to receive 
within ten (10) market days (or such other period as may be approved by any Stock Exchange) of the closing 
date of any application for shares or, as the case may be, the date of lodgement of a registrable transfer, one 
����FHUWL¿FDWH�IRU�DOO�KLV�VKDUHV�RI�DQ\�RQH�����FODVV�RU�VHYHUDO�FHUWL¿FDWHV�LQ�UHDVRQDEOH�GHQRPLQDWLRQV�HDFK�
for a part of the shares so allotted or transferred. Where such a member transfers part only of the shares 
FRPSULVHG�LQ�D�FHUWL¿FDWH��WKH�ROG�FHUWL¿FDWH�VKDOO�EH�FDQFHOOHG�DQG�D�QHZ�FHUWL¿FDWH�RU�FHUWL¿FDWHV�IRU�WKH�
EDODQFH�RI�VXFK�VKDUHV�LVVXHG�LQ�OLHX�WKHUHRI�DQG�VXFK�PHPEHU�VKDOO�SD\�D�PD[LPXP�IHH�RI����IRU�HDFK�QHZ�
FHUWL¿FDWH�RU�VXFK�RWKHU�IHH�DV�WKH�'LUHFWRUV�PD\�IURP�WLPH�WR�WLPH�GHWHUPLQH�KDYLQJ�UHJDUG�WR�DQ\�OLPLWDWLRQ�
thereof as may be prescribed by any Stock Exchange upon which the shares in the Company may be listed. 

���� �$�� $Q\�WZR�����RU�PRUH�FHUWL¿FDWHV�UHSUHVHQWLQJ�VKDUHV�RI�DQ\�RQH�����FODVV�KHOG�E\�DQ\�SHUVRQ�ZKRVH�
name is entered in the Register of Members may at his request be cancelled and a single new 
FHUWL¿FDWH�IRU�VXFK�VKDUHV�LVVXHG�LQ�OLHX�ZLWKRXW�FKDUJH�

(B) If any person whose name is entered in the Register of Members shall surrender for cancellation a 
VKDUH�FHUWL¿FDWH�UHSUHVHQWLQJ�VKDUHV�KHOG�E\�KLP�DQG�UHTXHVW�WKH�&RPSDQ\�WR�LVVXH�LQ�OLHX�WZR�����RU�
PRUH�VKDUH�FHUWL¿FDWHV�UHSUHVHQWLQJ�VXFK�VKDUHV�LQ�VXFK�SURSRUWLRQV�DV�KH�PD\�VSHFLI\��WKH�'LUHFWRUV�
PD\��LI�WKH\�WKLQN�¿W��FRPSO\�ZLWK�VXFK�UHTXHVW��6XFK�SHUVRQ�VKDOO��XQOHVV�VXFK�IHH�LV�ZDLYHG�E\�WKH�
'LUHFWRUV��SD\�D�PD[LPXP�IHH�RI���� IRU�HDFK�VKDUH�FHUWL¿FDWH� LVVXHG� LQ� OLHX�RI�D�VKDUH�FHUWL¿FDWH�
surrendered for cancellation or such other fee as the Directors may from time to time determine 
having regard to any limitation thereof as may be prescribed by the Stock Exchange upon which the 
shares in the Company may be listed.

(C) In the case of shares registered jointly in the names of several persons, any such request may be 
made by any one (1) of the registered joint holders.

���� 6XEMHFW� WR� WKH�SURYLVLRQV�RI� WKH�6WDWXWHV�� LI� DQ\�VKDUH�FHUWL¿FDWHV� VKDOO� EH�GHIDFHG��ZRUQ�RXW�� GHVWUR\HG��
lost or stolen, it may be renewed on such evidence being produced and a letter of indemnity (if required) 
EHLQJ�JLYHQ�E\�WKH�PHPEHU��WUDQVIHUHH��SHUVRQ�HQWLWOHG��SXUFKDVHU��PHPEHU�¿UP�RU�PHPEHU�FRPSDQ\�RI�WKH�
relevant Stock Exchange or on behalf of its or their client or clients as the Directors shall require, and (in case 
RI�GHIDFHPHQW�RU�ZHDULQJ�RXW��RQ�GHOLYHU\�XS�RI�WKH�ROG�FHUWL¿FDWH�DQG�LQ�DQ\�FDVH�RQ�SD\PHQW�RI�VXFK�VXP�
QRW�H[FHHGLQJ�����RU�VXFK�RWKHU�IHH�DV�WKH�'LUHFWRUV�PD\�GHWHUPLQH�KDYLQJ�UHJDUG�WR�DQ\�OLPLWDWLRQ�DV�PD\�
be prescribed by the Stock Exchange from time to time) as the Directors may from time to time require. In the 
FDVH�RI�GHVWUXFWLRQ��ORVV�RU�WKHIW��D�PHPEHU�RU�SHUVRQ�HQWLWOHG�WR�ZKRP�VXFK�UHQHZHG�FHUWL¿FDWH�LV�JLYHQ�VKDOO�
also bear the loss and pay to the Company all expenses incidental to the investigations by the Company of 
the evidence of such destruction or loss.
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CALLS ON SHARES

21. The Directors may from time to time make calls upon the members in respect of any moneys unpaid on their 
shares but subject always to the terms of issue of such shares. A call shall be deemed to have been made at 
the time when the resolution of the Directors authorising the call was passed and may be made payable by 
instalments.

22. Each member shall (subject to receiving at least fourteen (14) days' notice specifying the time or times and 
SODFH�RI�SD\PHQW��SD\�WR�WKH�&RPSDQ\�DW�WKH�WLPH�RU�WLPHV�DQG�SODFH�VR�VSHFL¿HG�WKH�DPRXQW�FDOOHG�RQ�KLV�
shares. The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof. A call 
may be revoked or postponed as the Directors may determine.

23. If a sum called in respect of a share is not paid before or on the day appointed for payment thereof, the person 
from whom the sum is due shall pay interest on the sum from the day appointed for payment thereof to the 
time of actual payment at such rate (not exceeding ten per cent (10%). per annum) as the Directors may 
determine but the Directors shall be at liberty in any case or cases to waive payment of such interest wholly 
or in part.

���� $Q\�VXP�ZKLFK�E\�WKH�WHUPV�RI�LVVXH�RI�D�VKDUH�EHFRPHV�SD\DEOH�XSRQ�DOORWPHQW�RU�DW�DQ\�¿[HG�GDWH�VKDOO�
for all the purposes of this Constitution be deemed to be a call duly made and payable on the date on which 
by the terms of issue the same becomes payable. In case of non-payment all the relevant provisions of this 
Constitution as to payment of interest and expenses, forfeiture or otherwise shall apply as if such sum had 
EHFRPH�SD\DEOH�E\�YLUWXH�RI�D�FDOO�GXO\�PDGH�DQG�QRWL¿HG�

25. The Directors may on the issue of shares differentiate between the holders as to the amount of calls to be 
paid and the times of payment.

���� 7KH�'LUHFWRUV�PD\��LI�WKH\�WKLQN�¿W��UHFHLYH�IURP�DQ\�PHPEHU�ZLOOLQJ�WR�DGYDQFH�WKH�VDPH�DOO�RU�DQ\�SDUW�RI�
the moneys uncalled and unpaid upon the shares held by him and such payment in advance of calls shall 
extinguish pro tanto the liability upon the shares in respect of which it is made and upon the moneys so 
received (until and to the extent that the same would but for such advance become payable) the Company 
may pay interest at such rate (not exceeding eight per cent (8%) per annum) as the member paying such 
sum and the Directors may agree. Capital paid on shares in advance of calls shall not while carrying interest 
FRQIHU�D�ULJKW�WR�SDUWLFLSDWH�LQ�SUR¿WV�

26A. No member shall be entitled to receive dividends or to exercise any privileges as a member until he shall have 
paid all calls for the time being due and payable on every share held by him, whether alone or jointly with any 
other person, together with interests and expenses (if any).

FORFEITURE AND LIEN

27. If a member fails to pay in full any call or instalment of a call on the due date for payment thereof, the Directors 
may at any time thereafter serve a notice on him requiring payment of so much of the call or instalment as 
is unpaid together with any interest which may have accrued thereon and any expenses incurred by the 
Company by reason of such non-payment.

28. The notice shall name a further day (not being less than fourteen (14) days from the date of service of the 
notice) on or before which and the place where the payment required by the notice is to be made, and shall 
state that in the event of non-payment in accordance therewith, the shares on which the call has been made 
will be liable to be forfeited.

29. If the requirements of any such notice as aforesaid are not complied with, any share in respect of which such 
notice has been given may at any time thereafter, before payment of all calls and interest and expenses due 
in respect thereof has been made, be forfeited by a resolution of the Directors to that effect. Such forfeiture 
shall include all dividends declared in respect of the forfeited share and not actually paid before forfeiture. The 
Directors may accept a surrender of any share liable to be forfeited hereunder.
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30. A share so forfeited or surrendered shall become the property of the Company and may be sold, re-allotted 
or otherwise disposed of either to the person who was before such forfeiture or surrender the holder thereof 
or entitled thereto or to any other person upon such terms and in such manner as the Directors shall think 
¿W�DQG�DW�DQ\�WLPH�EHIRUH�D�VDOH��UH�DOORWPHQW�RU�GLVSRVLWLRQ��WKH�IRUIHLWXUH�RU�VXUUHQGHU�PD\�EH�FDQFHOOHG�RQ�
VXFK�WHUPV�DV�WKH�'LUHFWRUV�WKLQN�¿W��7KH�'LUHFWRUV�PD\��LI�QHFHVVDU\��DXWKRULVH�VRPH�SHUVRQ�WR�WUDQVIHU�RU�
effect the transfer of a forfeited or surrendered share to any such other person as aforesaid.

31. A member whose shares have been forfeited or surrendered shall cease to be a member in respect of the 
shares but shall notwithstanding the forfeiture or surrender remain liable to pay to the Company all moneys 
which at the date of forfeiture or surrender were presently payable by him to the Company in respect of 
the shares with interest thereon at eight per cent (8%) per annum (or such lower rate as the Directors may 
determine) from the date of forfeiture or surrender until payment and the Directors may at their absolute 
discretion enforce payment without any allowance for the value of the shares at the time of forfeiture or 
surrender or waive payment in whole or in part.

���� 7KH�&RPSDQ\�VKDOO�KDYH�D�¿UVW�DQG�SDUDPRXQW� OLHQ�RQ�HYHU\�VKDUH��QRW�EHLQJ�D� IXOO\�SDLG�VKDUH��DQG�DOO�
dividends from time to time declared in respect of such shares. Such lien shall be restricted to unpaid calls 
DQG�LQVWDOPHQWV�XSRQ�WKH�VSHFL¿F�VKDUHV�LQ�UHVSHFW�RI�ZKLFK�VXFK�PRQLHV�DUH�GXH�DQG�XQSDLG��DQG�WR�VXFK�
amounts as the Company may be called upon by law to pay in respect of the shares of the member or 
deceased member. The Directors may waive any lien which has arisen and may resolve that any share shall 
for some limited period be exempt wholly or partially from the provisions of this Regulation.

���� 7KH�&RPSDQ\�PD\�VHOO� LQ�VXFK�PDQQHU�DV�WKH�'LUHFWRUV�WKLQN�¿W�DQ\�VKDUH�RQ�ZKLFK�WKH�&RPSDQ\�KDV�D�
lien, but no sale shall be made unless some sum in respect of which the lien exists is presently payable nor 
until the expiration of fourteen (14) days after a notice in writing stating and demanding payment of the sum 
presently payable and giving notice of intention to sell in default shall have been given to the holder for the 
time being of the share or the person entitled thereto by reason of his death or bankruptcy.

34. The net proceeds of such sale pursuant to Regulation 33 after payment of the costs of such sale shall be 
applied in or towards payment or satisfaction of the debts or liabilities (including the satisfaction of the unpaid 
calls and accrued interest and expenses) and any residue shall be paid to the person entitled to the shares 
at the time of the sale or to his executors, administrators or assigns, as he may direct. For the purpose of 
giving effect to any such sale, the Directors may authorise some person to transfer or effect the transfer of 
the shares sold to the purchaser.

35. A statutory declaration in writing that the declarant is a Director or the Secretary of the Company and that 
a share has been duly forfeited or surrendered or sold or disposed to satisfy a lien of the Company on a 
date stated in the declaration shall be conclusive evidence of the facts therein stated as against all persons 
claiming to be entitled to the share. Such declaration and the receipt of the Company for the consideration (if 
any) given for the share on the sale, re-allotment or disposal thereof together (where the same be required) 
ZLWK�WKH�VKDUH�FHUWL¿FDWH�GHOLYHUHG�WR�D�SXUFKDVHU��RU�ZKHUH�WKH�SXUFKDVHU�LV�D�'HSRVLWRU��WR�WKH�'HSRVLWRU\��
or allottee thereof shall (subject to the execution of a transfer if the same is required) constitute a good title to 
the share and the share shall be registered in the name of the person to whom the share is sold, re-allotted 
or disposed of or, where such person is a Depositor, the Company shall procure that his name be entered 
in the Depository Register in respect of the share so sold, re-allotted or disposed of. Such person shall not 
be bound to see to the application of the purchase money (if any) nor shall his title to the share be affected 
by any irregularity or invalidity in the proceedings relating to the forfeiture, surrender, sale, re-allotment or 
disposal of the share.

TRANSFER OF SHARES

36. All transfers of the legal title in shares may be effected by the registered holders thereof by transfer in writing 
in the form for the time being approved by the relevant Stock Exchange or in any other form acceptable to the 
Directors. The instrument of transfer of any share shall be signed by or on behalf of both the transferor and 
the transferee and be witnessed. Provided that an instrument of transfer in respect of which the transferee is 
the Depository or its nominee (as the case may be) shall be effective although not signed or witnessed by or 
on behalf of the Depository or its nominee (as the case may be).
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37. The Register of Members and the Register of Transfers may be closed at such times and for such period 
as the Directors may from time to time determine, Provided always that such Registers shall not be closed 
for more than thirty (30) days in any year Provided always that the Company shall give prior notice of such 
closure, as may be required, to the Stock Exchange, stating the period and purpose or purposes for which 
the closure is made.

38. (A) There shall be no restriction on the transfer of fully paid up shares (except where required by law or 
the listing rules of, or bye-laws and rules governing, the relevant Stock Exchange) but the Directors 
may, in their sole discretion, decline to register any transfer of shares upon which the Company has 
a lien, and in the case of shares not fully paid up, may refuse to register a transfer to a transferee 
of whom they do not approve, Provided always that in the event of the Directors refusing to register 
a transfer of shares, the Company shall within ten (10) market days after the date on which the 
application for a transfer of shares was made, serve a notice in writing to the applicant stating the 
facts which are considered to justify the refusal as required by the Statutes or Listing Manual.

(B) The Directors may in their sole discretion refuse to register any instrument of transfer of shares 
unless:–

�L�� VXFK�IHH�QRW�H[FHHGLQJ�����RU�VXFK�RWKHU�IHH�DV�WKH�'LUHFWRUV�PD\�GHWHUPLQH�KDYLQJ�UHJDUG�WR�
any limitation thereof as may be prescribed by the Stock Exchange from time to time) as the 
Directors may from time to time require, is paid to the Company in respect thereof;

(ii) the amount of proper duty (if any) with which each instrument of transfer is chargeable under 
any law for the time being in force relating to stamps is paid;

�LLL�� WKH� LQVWUXPHQW�RI� WUDQVIHU� LV�GHSRVLWHG�DW� WKH�2I¿FH�RU�DW� VXFK�RWKHU�SODFH� �LI� DQ\��DV� WKH�
'LUHFWRUV�PD\�DSSRLQW�DFFRPSDQLHG�E\�D�FHUWL¿FDWH�RI�SD\PHQW�RI�VWDPS�GXW\��LI�DQ\��� WKH�
FHUWL¿FDWHV� RI� WKH� VKDUHV� WR� ZKLFK� WKH� WUDQVIHU� UHODWHV�� DQG� VXFK� RWKHU� HYLGHQFH� DV� WKH�
Directors may reasonably require to show the right of the transferor to make the transfer and, 
if the instrument of transfer is executed by some other person on his behalf, the authority of 
the person to do so; and

(iv) the instrument of transfer is in respect of only one (1) class of shares.

39. If the Directors refuse to register a transfer of any shares, they shall within ten (10) market days after the date 
on which the transfer was lodged with the Company send to the transferor and the transferee notice of the 
refusal as required by the Statutes.

40. All instruments of transfer which are registered may be retained by the Company. 

41. There shall be paid to the Company in respect of the registration of any instrument of transfer or probate 
RU� OHWWHUV�RI�DGPLQLVWUDWLRQ�RU�FHUWL¿FDWH�RI�PDUULDJH�RU�GHDWK�RU�VWRS�QRWLFH�RU�SRZHU�RI�DWWRUQH\�RU�RWKHU�
document relating to or affecting the title to any shares or otherwise for making any entry in the Register of 
0HPEHUV�DIIHFWLQJ�WKH�WLWOH�WR�DQ\�VKDUHV�VXFK�IHH�QRW�H[FHHGLQJ����DV�WKH�'LUHFWRUV�PD\�IURP�WLPH�WR�WLPH�
require or prescribe.

42. The Company shall be entitled to destroy all instruments of transfer which have been registered at any 
time after the expiration of six (6) years from the date of registration thereof and all dividend mandates and 
QRWL¿FDWLRQV�RI�FKDQJH�RI�DGGUHVV�DW�DQ\�WLPH�DIWHU�WKH�H[SLUDWLRQ�RI�VL[�����\HDUV�IURP�WKH�GDWH�RI�UHFRUGLQJ�
WKHUHRI�DQG�DOO�VKDUH�FHUWL¿FDWHV�ZKLFK�KDYH�EHHQ�FDQFHOOHG�DW�DQ\�WLPH�DIWHU�WKH�H[SLUDWLRQ�RI�VL[�����\HDUV�
from the date of the cancellation thereof and it shall conclusively be presumed in favour of the Company 
that every entry in the Register of Members purporting to have been made on the basis of an instrument 
of transfer or other document so destroyed was duly and properly made and every instrument of transfer 
VR�GHVWUR\HG�ZDV�D�YDOLG�DQG�HIIHFWLYH�LQVWUXPHQW�GXO\�DQG�SURSHUO\�UHJLVWHUHG�DQG�HYHU\�VKDUH�FHUWL¿FDWH�
VR�GHVWUR\HG�ZDV�D�YDOLG�DQG�HIIHFWLYH�FHUWL¿FDWH�GXO\�DQG�SURSHUO\�FDQFHOOHG�DQG�HYHU\�RWKHU�GRFXPHQW�
hereinbefore mentioned so destroyed was a valid and effective document in accordance with the recorded 
particulars thereof in the books or records of the Company; Provided always that:-
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(a) the provisions aforesaid shall apply only to the destruction of a document in good faith and without 
notice of any claim (regardless of the parties thereto) to which the document might be relevant; 

(b) nothing herein contained shall be construed as imposing upon the Company any liability in respect of 
the destruction of any such document earlier than as aforesaid or in any other circumstances which 
would not attach to the Company in the absence of this Regulation; and

(c) references herein to the destruction of any document include references to the disposal thereof in any 
manner.

TRANSMISSION OF SHARES

43. (A) In the case of the death of a member whose name is entered in the Register of Members, the 
survivors or survivor where the deceased was a joint holder, and the executors or administrators of 
the deceased where he was a sole or only surviving holder, shall be the only person(s) recognised by 
the Company as having any title to his interest in the shares.

(B) In the case of the death of a member who is a Depositor, the survivors or survivor where the deceased 
is a joint holder, and the executors or administrators of the deceased where he was a sole or only 
surviving holder and where such executors or administrators are entered in the Depository Register 
in respect of any shares of the deceased member, shall be the only person(s) recognised by the 
Company as having any title to his interest in the shares.

(C) Nothing in this Regulation shall release the estate of a deceased holder (whether sole or joint) from 
any liability in respect of any share held by him.

44. Any person becoming entitled to the legal title in a share in consequence of the death or bankruptcy of a member 
whose name is entered in the Register of Members may (subject as hereinafter provided) upon supplying to the 
Company such evidence as the Directors may reasonably require to show his legal title to the share either be 
registered himself as holder of the share upon giving to the Company notice in writing of such desire or transfer 
such share to some other person. All the limitations, restrictions and provisions of this Constitution relating to 
the right to transfer and the registration of transfers of shares shall be applicable to any such notice or transfer 
as aforesaid as if the death or bankruptcy of the person whose name is entered in the Register of Members had 
not occurred and the notice or transfer were a transfer executed by such person. 

45. Save as otherwise provided by or in accordance with this Constitution, a person becoming entitled to a share 
by transmission (upon supplying to the Company such evidence as the Directors may reasonably require to 
show his title to the share) shall be entitled to the same dividends and other advantages as those to which he 
would be entitled if he were the registered holder of the share except that he shall not be entitled in respect 
thereof (except with the authority of the Directors) to exercise any right conferred by membership in relation 
to meetings of the Company until he shall have been registered as a member in the Register of Members or 
his name shall have been entered in the Depository Register in respect of the share. 

STOCK

46. The Company may from time to time by Ordinary Resolution convert any paid-up shares into stock and may 
from time to time by like resolution reconvert any stock into paid-up shares of any denomination.

47. The holders of stock may transfer the same or any part thereof in the same manner and subject to this 
Constitution and subject to which the shares from which the stock arose might previous to conversion have 
been transferred (or as near thereto as circumstances admit) but no stock shall be transferable except in such 
units as the Directors may from time to time determine. 
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48. The holders of stock shall, according to the number of stock units held by them, have the same rights, 
privileges and advantages as regards dividend, return of capital, voting and other matters, as if they held the 
shares from which the stock arose; but no such privilege or advantage (except as regards participation in the 
SUR¿WV�RU�DVVHWV�RI�WKH�&RPSDQ\��VKDOO�EH�FRQIHUUHG�E\�WKH�QXPEHU�RI�VWRFN�XQLWV�ZKLFK�ZRXOG�QRW��LI�H[LVWLQJ�
in shares, have conferred such privilege or advantage; and no such conversion shall affect or prejudice any 
preference or other special privileges attached to the shares so converted.

GENERAL MEETINGS

49. An Annual General Meeting shall be held once in every year, at such time (within such period as may be 
prescribed under the Act) and place as may be determined by the Directors (subject to the listing rules of 
the Stock Exchange). All other General Meetings shall be called Extraordinary General Meetings. If required 
by the listing rules of the relevant Stock Exchange, all General Meetings shall be held in Singapore, unless 
prohibited by relevant laws and regulations of the jurisdiction of the Company’s incorporation, or unless such 
UHTXLUHPHQW�LV�ZDLYHG�E\�WKH�UHOHYDQW�6WRFN�([FKDQJH��7KH�LQWHUYDO�EHWZHHQ�WKH�FORVH�RI�D�¿QDQFLDO�\HDU�RI�
the Company and the date of the Company’s Annual General Meeting shall not exceed four (4) months or 
such other period as prescribed by the Act and the listing rules of the Stock Exchange or other legislation 
applicable to the Company from time to time.

���� 7KH�'LUHFWRUV�PD\�ZKHQHYHU�WKH\�WKLQN�¿W��DQG�VKDOO�RQ�UHTXLVLWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�6WDWXWHV��SURFHHG�
with proper expedition to convene an Extraordinary General Meeting. 

NOTICE OF GENERAL MEETINGS

51. An Annual General Meeting and any Extraordinary General Meeting at which it is proposed to pass a Special 
Resolution or (save as provided by the Statutes) a resolution of which special notice has been given to the 
Company, shall be called by twenty-one (21) clear days' notice in writing at the least and an Annual General 
Meeting and any other Extraordinary General Meeting by fourteen (14) clear days' notice in writing at the 
least. The period of notice shall in each case be exclusive of the day on which it is served or deemed to 
be served and of the day on which the meeting is to be held and shall be given in the manner hereinafter 
mentioned to all members other than such as are not under the provisions of this Constitution and the Act 
entitled to receive such notices from the Company; Provided that a General Meeting notwithstanding that it 
KDV�EHHQ�FDOOHG�E\�D�VKRUWHU�QRWLFH�WKDQ�WKDW�VSHFL¿HG�DERYH�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�GXO\�FDOOHG�LI�LW�
is so agreed:–

(a) in the case of an Annual General Meeting, by all the members entitled to attend and vote thereat; and

(b) in the case of an Extraordinary General Meeting, by a majority in number of the members having a 
ULJKW�WR�DWWHQG�DQG�YRWH�WKHUHDW��EHLQJ�D�PDMRULW\�WRJHWKHU�KROGLQJ�QRW�OHVV�WKDQ�QLQHW\�¿YH�SHU�FHQW�
(95%). of the total voting rights of all the members having a right to vote at that meeting, 

Provided also that the accidental omission to give notice to or the non-receipt of notice by any person entitled 
thereto shall not invalidate the proceedings at any General Meeting. So long as the shares in the Company 
are listed on the Stock Exchange, at least fourteen (14) days' notice of any General Meeting shall be given 
by advertisement in the daily press and in writing to the Stock Exchange Provided always that in the case 
of any General Meeting at which it is proposed to pass a Special Resolution, at least twenty-one (21) days’ 
notice in writing of such General Meeting shall be given by advertisement in the daily press and in writing to 
the Stock Exchange.
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52. (A) Every notice calling a General Meeting shall specify the place and the day and time of the meeting, 
and there shall appear with reasonable prominence in every such notice a statement that a member 
entitled to attend and vote is entitled to appoint a proxy or proxies to attend and vote instead of him 
and that a proxy need not be a member of the Company.

(B) In the case of an Annual General Meeting, the notice shall also specify the meeting as such.

(C) In the case of any General Meeting at which business other than routine business (“special business”) 
is to be transacted, the notice shall specify the general nature of such business; and if any resolution 
is to be proposed as a Special Resolution, the notice shall contain a statement to that effect.

53. Routine business shall mean and include only business transacted at an Annual General Meeting of the 
following classes, that is to say:

(A) declaring dividends;

�%�� UHFHLYLQJ�DQG�DGRSWLQJ� WKH�¿QDQFLDO�VWDWHPHQWV�� WKH�'LUHFWRUV¶�VWDWHPHQW�DQG�$XGLWRUV¶� UHSRUW�DQG�
RWKHU�GRFXPHQWV�UHTXLUHG�WR�EH�DWWDFKHG�RU�DQQH[HG�WR�WKH�¿QDQFLDO�VWDWHPHQWV�

�&�� DSSRLQWLQJ�RU�UH�DSSRLQWLQJ�'LUHFWRUV�WR�¿OO�YDFDQFLHV�DULVLQJ�DW�WKH�PHHWLQJ�RQ�UHWLUHPHQW�ZKHWKHU�E\�
rotation or otherwise;

(D) appointing or removing Auditors or re-appointing the retiring Auditors (unless they were last appointed 
otherwise than by the Company in General Meeting); 

�(�� ¿[LQJ�WKH�UHPXQHUDWLRQ�RI�WKH�$XGLWRUV�RU�GHWHUPLQLQJ�WKH�PDQQHU�LQ�ZKLFK�VXFK�UHPXQHUDWLRQ�LV�WR�EH�
¿[HG��DQG

�)�� ¿[LQJ�WKH�UHPXQHUDWLRQ��IHHV�RI�WKH�'LUHFWRUV�

54. (A) Any notice of a General Meeting to consider special business shall be accompanied by a statement 
regarding the effect of any proposed resolution on the Company in respect of such special business.

�%�� ([FHSW� VR� IDU� DV� RWKHUZLVH� SURYLGHG�E\� WKLV�&RQVWLWXWLRQ�� �QRWLFHV�� VKDOO� LQFOXGH�QRWLFHV� JLYHQ�E\�
electronic means by the Company.

PROCEEDINGS AT GENERAL MEETINGS

55. The Chairman of the Board of Directors, failing whom the Deputy Chairman, shall preside as chairman at a 
General Meeting. If there be no such Chairman or Deputy Chairman, or if at any meeting neither be present 
ZLWKLQ�¿YH�����PLQXWHV�DIWHU�WKH�WLPH�DSSRLQWHG�IRU�KROGLQJ�WKH�PHHWLQJ�DQG�ZLOOLQJ�WR�DFW��WKH�'LUHFWRUV�SUHVHQW�
shall choose one (1) of their number (or, if no Director be present or if all the Directors present decline to take 
the chair, the members present shall choose one (1) of their number) to be chairman of the meeting.

56. No business other than the appointment of a chairman shall be transacted at any General Meeting unless a 
quorum is present at the time when the meeting proceeds to business. Save as herein otherwise provided, 
the quorum at any General Meeting shall be two (2) members present in person or by proxy. Provided that 
(i) a proxy representing more than one (1) member shall only count as one (1) member for the purpose of 
determining the quorum; and (ii) where a member is represented by more than one (1) proxy such proxies of 
such member shall count as only one (1) member for the purpose of determining the quorum.

57. If within thirty (30) minutes from the time appointed for a General Meeting (or such longer interval as the 
FKDLUPDQ�RI� WKH�PHHWLQJ�PD\� WKLQN�¿W� WR�DOORZ��D�TXRUXP� LV�QRW�SUHVHQW�� WKH�PHHWLQJ�� LI�FRQYHQHG�RQ� WKH�
requisition of members, shall be dissolved. In any other case, it shall stand adjourned to the same day in the 
next week (or if that day is a public holiday, then to the next business day following that public holiday) at the 
same time and place or such other day, time or place as the Directors may by not less than ten (10) days' 
notice appoint. 
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58. The chairman of any General Meeting at which a quorum is present may with the consent of the meeting 
(and shall if so directed by the meeting) adjourn the meeting from time to time (or sine die) and from place to 
place (subject to and in accordance with the provisions of the Act and any applicable listing rules of the Stock 
Exchange, a physical meeting, a meeting held using virtual meeting technology or a hybrid meeting), but 
no business shall be transacted at any adjourned meeting except business which might lawfully have been 
transacted at the meeting from which the adjournment took place. Where a meeting is adjourned sine die, 
WKH�WLPH�DQG�SODFH�IRU�WKH�DGMRXUQHG�PHHWLQJ�VKDOO�EH�¿[HG�E\�WKH�'LUHFWRUV��:KHQ�D�PHHWLQJ�LV�DGMRXUQHG�
for thirty (30) days or more or sine die, not less than seven (7) days' notice of the adjourned meeting shall be 
given in like manner as in the case of the original meeting.

59. Save as hereinbefore expressly provided, it shall not be necessary to give any notice of an adjournment or of 
the business to be transacted at an adjourned meeting.

60. If an amendment shall be proposed to any resolution under consideration but shall in good faith be ruled out 
of order by the chairman of the meeting, the proceedings on the substantive resolution shall not be invalidated 
by any error in such ruling. In the case of a resolution duly proposed as a Special Resolution, no amendment 
thereto (other than a mere clerical amendment to correct a patent error) may in any event be considered or 
voted upon.

61. (A) Subject to Regulation 61(B), at any General Meeting, a resolution put to vote at any General Meeting 
shall be decided on a show of hands unless a poll is (before or on the declaration of the result of the 
show of hands) demanded by:

(i) the chairman of the meeting; or

�LL�� QRW�OHVV�WKDQ�¿YH�����PHPEHUV�SUHVHQW�LQ�SHUVRQ�RU�E\�SUR[\�RU�LQ�WKH�FDVH�RI�D�FRUSRUDWLRQ�
by a representative and entitled to vote at the meeting; or

(iii) a member or members present in person or by proxy or by authority or in the case of a 
FRUSRUDWLRQ�E\�D�UHSUHVHQWDWLYH��KROGLQJ�RU�UHSUHVHQWLQJ�QRW�OHVV�WKDQ�¿YH�SHU�FHQW������RI�WKH�
total voting rights of all the members having the right to vote at the meeting; or

(iv) a member or members present in person or by proxy or by authority or in the case of a 
corporation by a representative, holding or representing as the case may be shares in the 
Company conferring a right to vote at the meeting, being shares on which an aggregate sum 
KDV�EHHQ�SDLG�XS�HTXDO�WR�QRW�OHVV�WKDQ�¿YH�SHU�FHQW������RI�WKH�WRWDO�VXP�SDLG�RQ�DOO�WKH�
shares conferring that right, 

Provided always that no poll shall be demanded on the choice of a chairman of the meeting or on a 
question of adjournment.

(B) If required by the listing rules of the Stock Exchange, all resolutions at any General Meeting shall be 
voted by poll (unless such requirement is waived by the relevant Stock Exchange). 

62. A demand for a poll may be withdrawn only with the approval of the meeting. Unless a poll is required by the 
Act or the relevant Stock Exchange, a declaration by the chairman of the meeting that a resolution has been 
carried, or carried unanimously, or by a particular majority, or lost, and an entry to that effect in the minute 
book, shall be conclusive evidence of that fact without proof of the number or proportion of the votes recorded 
for or against such resolution. If a poll is required by the Act or the relevant Stock Exchange, it shall be taken 
in such manner (including the use of ballot or voting papers or tickets, or electronic means) as the chairman 
of the meeting may direct, and the result of the poll shall be deemed to be the resolution of the meeting at 
which the poll was taken. The chairman of the meeting may (and if so required by the listing rules of the 
relevant Stock Exchange or directed by the meeting shall) appoint scrutineers in accordance with the listing 
UXOHV�RI�WKH�UHOHYDQW�6WRFN�([FKDQJH�DQG�PD\�DGMRXUQ�WKH�PHHWLQJ�WR�VRPH�SODFH�DQG�WLPH�¿[HG�E\�KLP�IRU�
the purpose of declaring the result of the poll.
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63. In the case of an equality of votes, whether on a show of hands or on a poll, the chairman of the meeting at 
which the show of hands or at which the poll is taken shall be entitled to a casting vote.

64. A poll demanded on any question shall be taken either immediately or at such subsequent time (not being 
more than thirty (30) days from the date of the meeting) and place as the chairman may direct. No notice 
need be given of a poll not taken immediately. The demand for a poll shall not prevent the continuance of the 
meeting for the transaction of any business other than the question on which the poll has been demanded.

VOTES OF MEMBERS

65. Subject and without prejudice to any special rights, privileges or restrictions as to voting for the time being 
attached by or in accordance with this Constitution to any class of shares, every member entitled to vote at 
a General Meeting may vote in person or by proxy (or, in the case of a member being a corporation, by its 
duly authorised representative). On a show of hands, every member who is present in person, by corporate 
representative, or by proxy shall have one (1) vote, Provided always that (a) in the case of a member who 
is not a relevant intermediary and is represented by two (2) proxies, only one of the two (2) proxies as 
determined by that member, or failing such determination, by the chairman of the meeting (or by a person 
authorised by him) in his sole discretion shall be entitled to vote, and (b) in the case of a member who is a 
relevant intermediary and who is represented by two (2) or more proxies, each proxy shall be entitled to vote. 
On a poll, every member who is present in person, by corporate representative, or by proxy shall have one 
(1) vote for every share which he holds or represents. For the purpose of determining the number of votes 
which a member, being a Depositor, or his proxy or proxies may cast at any General Meeting on a poll, the 
reference to shares held or represented shall, in relation to shares of that Depositor, be the number of shares 
entered against his name in the Depository Register as at seventy-two (72) hours before the time of the 
UHOHYDQW�*HQHUDO�0HHWLQJ�DV�FHUWL¿HG�E\�WKH�'HSRVLWRU\�WR�WKH�&RPSDQ\�

66. In the case of joint holders of a share, any one (1) of such persons may vote and be reckoned in a quorum 
at any General Meeting either personally or by proxy or by attorney or in the case of a corporation, by a 
representative as if he were solely entitled thereto, but if more than one (1) of such persons is present at any 
General Meeting, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted 
to the exclusion of the votes of the other joint holders and for this purpose, seniority shall be determined 
by the order in which the names stand in the Register of Members or (as the case may be) the Depository 
Register in respect of the joint holding. Several executors or administrators of a deceased member in whose 
name any share stands shall for the purpose of this Regulation be deemed joint holders thereof.

67. Where in Singapore or elsewhere, a receiver or other person (by whatever name called) has been appointed 
by any court claiming jurisdiction in that behalf to exercise powers with respect to the property or affairs of 
any member on the ground (however formulated) of mental disorder, the Directors may in their absolute 
discretion, upon or subject to production of such evidence of the appointment as the Directors may require, 
permit such receiver or other person on behalf of such member, to vote in person or by proxy at any General 
Meeting or to exercise any other right conferred by membership in relation to meetings of the Company.

68. No member shall, unless the Directors otherwise determine, be entitled in respect of shares held by him to 
vote at a General Meeting either personally or by proxy or to exercise any other right conferred by membership 
in relation to meetings of the Company if any call or other sum presently payable by him to the Company in 
respect of such shares remains unpaid.

69. No objection shall be raised as to the admissibility of any vote except at the meeting or adjourned meeting at 
which the vote objected to is or may be given or tendered and every vote not disallowed at such meeting shall 
be valid for all purposes. Any such objection shall be referred to the chairman of the meeting whose decision 
VKDOO�EH�¿QDO�DQG�FRQFOXVLYH�
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70. On a poll, votes may be given personally or by proxy and a person entitled to more than one (1) vote need 
not use all his votes or cast all the votes he uses in the same way.

71. (A) Save as otherwise provided in the Act and except as provided for under Regulation 71(B) below, 
a member who is not a relevant intermediary may appoint not more than two (2) proxies to attend, 
speak and vote at the same General Meeting. 

(B) Save as otherwise provided in the Act, a member who is a relevant intermediary shall be entitled to 
appoint more than two (2) proxies to attend, speak and vote at the same General meeting, but each 
proxy must be appointed to exercise the rights attached to a different share or shares held by such 
member. Where such member’s instrument of proxy appoints more than two (2) proxies, the number 
DQG�FODVV�RI� VKDUHV� LQ� UHODWLRQ� WR�ZKLFK�HDFK�SUR[\�KDV�EHHQ�DSSRLQWHG�VKDOO�EH�VSHFL¿HG� LQ� WKH�
instrument of proxy. A proxy need not be a member of the Company and shall be entitled to vote on 
any matter at a General Meeting.

(C) If the member is a Depositor, the Company shall be entitled and bound:

(i) to reject any instrument of proxy lodged if the Depositor is not shown to have any shares 
entered against his name in the Depository Register as at seventy-two (72) hours before the 
WLPH�RI�WKH�UHOHYDQW�*HQHUDO�0HHWLQJ�DV�FHUWL¿HG�E\�WKH�'HSRVLWRU\�WR�WKH�&RPSDQ\��DQG

(ii) to accept as the maximum number of votes which in aggregate the proxy or proxies appointed 
by the Depositor is or are able to cast on a poll a number which is the number of shares 
entered against the name of that Depositor in the Depository Register as at seventy-two 
�����KRXUV�EHIRUH�WKH�WLPH�RI�WKH�UHOHYDQW�*HQHUDO�0HHWLQJ�DV�FHUWL¿HG�E\�WKH�'HSRVLWRU\�WR�
WKH�&RPSDQ\��ZKHWKHU� WKDW�QXPEHU� LV�JUHDWHU�RU�VPDOOHU� WKDQ�WKH�QXPEHU�VSHFL¿HG� LQ�DQ\�
instrument of proxy executed by or on behalf of that Depositor.

(D) The Company shall be entitled and bound, in determining rights to vote and other matters in respect 
of a completed instrument of proxy submitted to it, to have regard to the instructions (if any) given by 
and the notes (if any) set out in the instrument of proxy.

(E) [deleted]

(F) A proxy need not be a member of the Company.

(G) Where a member appoints a proxy in respect of more shares than the shares standing to his name 
in the Register of Members, or in the case of a Depositor, standing to the credit of that Depositor’s 
Securities Account, such proxy may not exercise any of the votes or rights not registered to the name 
of that member in the Register of Members or standing to the credit of that Depositor’s Securities 
Account as the case may be at the cut-off time.

  
�+�� 1HLWKHU�WKH�&RPSDQ\�QRU�LWV�'LUHFWRUV�QRU�DQ\�RI�LWV�RI¿FHUV�VKDOO�LQFXU�DQ\�OLDELOLW\�IRU�DFFHSWLQJ�RU�

acting upon an instrument of proxy deposited by or on behalf of a Depository Agent appointing a 
Sub-Account Holder as proxy, although the same may, by reason of any fraud or other cause not 
NQRZQ�WR�WKH�&RPSDQ\�RU�LWV�'LUHFWRUV�RU�RWKHU�RI¿FHUV��EH�ZURQJIXO�RU�LQYDOLG�RU�RWKHUZLVH�OLDEOH�WR�
be set aside, and in every such case, a vote given in accordance with the terms of the instrument of 
proxy shall be valid notwithstanding any fraud, invalidity or otherwise, provided that no intimation in 
ZULWLQJ�RI�VXFK�IUDXG��LQYDOLGLW\�RU�RWKHUZLVH�VKDOO�KDYH�EHHQ�UHFHLYHG�E\�WKH�&RPSDQ\�DW�WKH�2I¿FH�
�RU�VXFK�RWKHU�SODFH�DV�PD\�EH�VSHFL¿HG�IRU�WKH�GHSRVLW�RI�LQVWUXPHQWV�DSSRLQWLQJ�SUR[LHV��EHIRUH�WKH�
commencement of the meeting or adjourned meeting at which the proxy is used.
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72. (A) An instrument appointing a proxy shall be in writing in any usual or common form or in any other form 
which the Directors may approve and:

(i) in the case of an individual member, shall be: 

a. signed by the appointor or his attorney if the instrument of proxy is delivered personally 
or sent by post; or

b. authorised by that individual through such method and in such manner as may 
be approved by the Directors, if the instrument of proxy is submitted by electronic 
communication; and

(ii) in the case of a member which is a corporation, shall be:

a. either given under its common seal (or by the signatures of authorised persons in the 
manner set out under the Act as an alternative to sealing) or signed on its behalf by 
DQ�DWWRUQH\�RU�D�GXO\�DXWKRULVHG�RI¿FHU�RI�WKH�FRUSRUDWLRQ�LI�WKH�LQVWUXPHQW�RI�SUR[\�LV�
delivered personally or sent by post; or

b. authorised by that corporation through such method and in such manner as may 
be approved by the Directors, if the instrument of proxy is submitted by electronic 
communication.

The Directors may, for the purposes of Regulations 72(A)(i)(b) and 72(A)(ii)(b), designate procedures 
for authenticating any such instrument, and any such instrument not so authenticated by use of such 
procedures shall be deemed not to have been received by the Company.

(B) The signatures on such instrument need not be witnessed. Where an instrument appointing a proxy 
is signed on behalf of a member (which shall, for purposes of this paragraph to include a Depositor) 
E\�DQ�DWWRUQH\��WKH�OHWWHU�RU�SRZHU�RI�DWWRUQH\�RU�D�GXO\�FHUWL¿HG�FRS\�WKHUHRI�PXVW��IDLOLQJ�SUHYLRXV�
registration with the Company) be lodged with the instrument of proxy pursuant to Regulation 73, 
failing which the instrument may be treated as invalid.

73. An instrument appointing a proxy or the power of attorney or other authority, if any:

�L�� LI�GHOLYHUHG�SHUVRQDOO\�RU�VHQW�E\�SRVW��PXVW�EH�OHIW�DW�WKH�2I¿FH�RU�VXFK�RWKHU�SODFH��LI�DQ\��DV�PD\�
EH�VSHFL¿HG�IRU�WKDW�SXUSRVH�LQ�RU�E\�ZD\�RI�QRWH�WR�RU�LQ�DQ\�GRFXPHQW�DFFRPSDQ\LQJ�WKH�QRWLFH�
convening the General Meeting; or

�LL�� LI�VXEPLWWHG�E\�HOHFWURQLF�FRPPXQLFDWLRQ��PXVW�EH�VHQW�WKURXJK�VXFK�PHDQV�DV�LV�VSHFL¿HG�IRU�WKDW�
purpose in or by way of note to or in any document accompanying the notice convening the General 
Meeting, 

and in either case, not less than seventy-two (72) hours before the time appointed for the holding of the 
General Meeting or adjourned General Meeting (or in the case of a poll before the time appointed for the 
taking of the poll) to which it is to be used and in default shall not be treated as valid. The instrument shall, 
unless the contrary is stated thereon, be valid as well as for any adjournment of the General Meeting to which 
it relates. Provided always that an instrument of proxy relating to more than one (1) meeting (including any 
adjournment thereof) having once been so delivered for the purposes of any meeting shall not be required 
again to be delivered for the purposes of any subsequent meeting to which it relates.

  
73A. The deposit of an instrument appointing a proxy pursuant to Regulation 73 does not preclude the member 

concerned from attending, speaking and voting in person at the General Meeting, as well as for any 
adjournment of the General Meeting to which it relates. In such an event, the appointment of the proxy 
or proxies is deemed to be revoked by the member concerned at the point when the member attends the 
General Meeting.
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74. An instrument appointing a proxy shall be deemed to include the right to demand or join in demanding a poll, 
to move any resolution or amendment thereto and to speak at the General Meeting.

75. (A) A vote cast by proxy in accordance with the terms of an instrument of proxy (which for the purposes of 
this Constitution shall also include a power of attorney) shall not be invalidated by the previous death 
or insanity of the principal or by the revocation of the appointment of the proxy or of the authority 
under which the appointment was made or the transfer of the share in respect of which the proxy 
is given. Provided that no intimation in writing of such death, insanity or revocation shall have been 
UHFHLYHG�E\�WKH�&RPSDQ\�DW�WKH�2I¿FH�DW�OHDVW�RQH�����KRXU�EHIRUH�WKH�FRPPHQFHPHQW�RI�WKH�PHHWLQJ�
or adjourned meeting or (in the case of a poll taken otherwise than at or on the same day as the 
meeting or adjourned meeting) the time appointed for the taking of the poll at which the vote is cast.

(B) Subject to this Constitution and the Statutes, the Directors may, at their sole discretion, approve and 
implement, subject to such security measures as may be deemed necessary or expedient, such 
voting methods to allow members who are unable to vote in person at any General Meeting the option 
to vote in absentia, including but not limited to voting by mail, electronic mail or facsimile.

CORPORATIONS ACTING BY REPRESENTATIVES

76. Any corporation which is a member of the Company may by resolution of its directors or other governing body 
DXWKRULVH�VXFK�SHUVRQ�DV�LW�WKLQNV�¿W�WR�DFW�DV�LWV�UHSUHVHQWDWLYH�DW�DQ\�*HQHUDO�0HHWLQJ�RI�WKH�&RPSDQ\�RU�
of any class of members of the Company. The person so authorised shall be entitled to exercise the same 
powers on behalf of such corporation as the corporation could exercise if it were an individual member of the 
Company and such corporation shall for the purposes of this Constitution (but subject to the Act) be deemed 
to be present in person at any such meeting if a person so authorised is present thereat.

DIRECTORS

77. Subject as hereinafter provided, the Directors, all of whom shall be natural persons, shall not be less than two 
(2) nor more than twelve (12) in number. The Company may by Ordinary Resolution from time to time vary 
the minimum and/or maximum number of Directors.

���� $�'LUHFWRU�VKDOO�QRW�EH�UHTXLUHG�WR�KROG�DQ\�VKDUHV�RI�WKH�&RPSDQ\�E\�ZD\�RI�TXDOL¿FDWLRQ��$�'LUHFWRU�ZKR�LV�
not a member of the Company shall nevertheless be entitled to receive notice of and to attend and speak at 
General Meetings.

79. The ordinary remuneration of the Directors, which shall from time to time be determined by an Ordinary 
Resolution of the Company, shall not be increased except pursuant to an Ordinary Resolution passed at a 
General Meeting where notice of the proposed increase shall have been given in the notice convening the 
General Meeting and shall (unless such resolution otherwise provides) be divisible among the Directors as 
WKH\�PD\�DJUHH��RU�IDLOLQJ�DJUHHPHQW��HTXDOO\��H[FHSW�WKDW�DQ\�'LUHFWRU�ZKR�VKDOO�KROG�RI¿FH�IRU�SDUW�RQO\�RI�
the period in respect of which such remuneration is payable shall be entitled only to rank in such division for 
D�SURSRUWLRQ�RI�UHPXQHUDWLRQ�UHODWHG�WR�WKH�SHULRG�GXULQJ�ZKLFK�KH�KDV�KHOG�RI¿FH�

���� �$�� 6XEMHFW�WR�WKH�OLVWLQJ�UXOHV�RI�WKH�6WRFN�([FKDQJH��DQ\�'LUHFWRU�ZKR�KROGV�DQ\�H[HFXWLYH�RI¿FH��RU�ZKR�
serves on any committee of the Directors, or who otherwise performs services which in the opinion 
of the Directors are outside the scope of the ordinary duties of a Director, may be paid such extra 
remuneration by way of salary or otherwise as the Directors may determine.

(B) The remuneration (including any remuneration under Regulation 80(A) above) in the case of a 
'LUHFWRU�RWKHU�WKDQ�DQ�([HFXWLYH�'LUHFWRU�VKDOO�EH�SD\DEOH�E\�D�¿[HG�VXP�DQG�VKDOO�QRW�DW�DQ\�WLPH�
EH�E\�FRPPLVVLRQ�RQ�RU�SHUFHQWDJH�RI�WKH�SUR¿WV�RU�WXUQRYHU��DQG�QR�'LUHFWRU�ZKHWKHU�DQ�([HFXWLYH�
Director or otherwise shall be remunerated by a commission on or percentage of turnover.
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81. The Directors may repay to any Director all such reasonable expenses as he may incur in attending and 
returning from meetings of the Directors or of any committee of the Directors or General Meetings or otherwise 
in or about the business of the Company.

82. The Directors shall have power to pay and agree to pay pensions or other retirement, superannuation, death 
RU�GLVDELOLW\�EHQH¿WV�WR��RU�WR�DQ\�SHUVRQ�LQ�UHVSHFW�RI��DQ\�'LUHFWRU�IRU�WKH�WLPH�EHLQJ�KROGLQJ�DQ\�H[HFXWLYH�
RI¿FH�DQG�IRU�WKH�SXUSRVH�RI�SURYLGLQJ�DQ\�VXFK�SHQVLRQV�RU�RWKHU�EHQH¿WV�WR�FRQWULEXWH�WR�DQ\�VFKHPH�RU�
fund or to pay premiums.

���� $�'LUHFWRU�RU�&KLHI�([HFXWLYH�2I¿FHU�PD\�EH�SDUW\�WR�RU�LQ�DQ\�ZD\�LQWHUHVWHG�LQ�DQ\�FRQWUDFW�RU�DUUDQJHPHQW�
or transaction to which the Company is a party or in which the Company is in any way interested and he 
PD\�KROG�DQG�EH�UHPXQHUDWHG�LQ�UHVSHFW�RI�DQ\�RI¿FH�RU�SODFH�RI�SUR¿W��RWKHU�WKDQ�WKH�RI¿FH�RI�$XGLWRU�RI�
the Company or any subsidiary thereof) under the Company or any other company in which the Company 
LV�LQ�DQ\�ZD\�LQWHUHVWHG�DQG�KH��RU�DQ\�¿UP�RI�ZKLFK�KH�LV�D�PHPEHU��PD\�DFW�LQ�D�SURIHVVLRQDO�FDSDFLW\�IRU�
the Company or any such other company and be remunerated therefor and in any such case as aforesaid 
�VDYH�DV�RWKHUZLVH�DJUHHG��KH�PD\�UHWDLQ�IRU�KLV�RZQ�DEVROXWH�XVH�DQG�EHQH¿W�DOO�SUR¿WV�DQG�DGYDQWDJHV�
accruing to him thereunder or in consequence thereof. Notwithstanding the foregoing, every Director or 
&KLHI�([HFXWLYH�2I¿FHU�VKDOO�REVHUYH�WKH�SURYLVLRQV�RI�6HFWLRQ�����RI�WKH�$FW�UHODWLQJ�WR�WKH�GLVFORVXUH�RI�WKH�
LQWHUHVWV�RI�WKH�'LUHFWRUV�RU�&KLHI�([HFXWLYH�2I¿FHUV�RU�SHUVRQ�V��KROGLQJ�DQ�HTXLYDOHQW�SRVLWLRQ�LQ�FRQWUDFWV�
RU�SURSRVHG�FRQWUDFWV�DQG�RU� WUDQVDFWLRQV�RU�SURSRVHG� WUDQVDFWLRQV�ZLWK� WKH�&RPSDQ\�RU�RI�DQ\�RI¿FH�RU�
SURSHUW\�KHOG�E\�D�'LUHFWRU�RU�&KLHI�([HFXWLYH�2I¿FHU� �RU�SHUVRQ�V��KROGLQJ�DQ�HTXLYDOHQW�SRVLWLRQ��ZKLFK�
PLJKW�FUHDWH�GXWLHV�RU�LQWHUHVWV�LQ�FRQÀLFW�ZLWK�KLV�GXWLHV�RU�LQWHUHVWV�DV�D�'LUHFWRU�RU�&KLHI�([HFXWLYH�2I¿FHU�
(or an equivalent position), as the case may be.

84. (A) The Directors may from time to time appoint one (1) or more of their body to be the holder of any 
H[HFXWLYH�RI¿FH��LQFOXGLQJ��ZKHUH�FRQVLGHUHG�DSSURSULDWH��WKH�RI¿FH�RI�&KDLUPDQ�RU�'HSXW\�&KDLUPDQ�
RU�0DQDJLQJ�RU�-RLQW�0DQDJLQJ�'LUHFWRU�RU�&KLHI�([HFXWLYH�2I¿FHU��RQ�VXFK�WHUPV�DQG�IRU�VXFK�SHULRG�
as they may (subject to the provisions of the Statutes) determine and, without prejudice to the terms 
of any contract entered into in any particular case, may at any time revoke any such appointment.

�%�� 7KH�DSSRLQWPHQW�RI�DQ\�'LUHFWRU�WR�WKH�RI¿FH�RI�&KDLUPDQ�RU�'HSXW\�&KDLUPDQ�RU�0DQDJLQJ�RU�-RLQW�
Managing Director shall automatically determine if he ceases to be a Director but without prejudice to 
any claim for damages for breach of any contract of service between him and the Company.

�&�� 7KH�DSSRLQWPHQW�RI�DQ\�'LUHFWRU�WR�DQ\�RWKHU�H[HFXWLYH�RI¿FH��LQFOXGLQJ�WKH�RI¿FH�RI�&KLHI�([HFXWLYH�
2I¿FHU� RU� DQ� HTXLYDOHQW� H[HFXWLYH� DSSRLQWPHQW�� VKDOO� QRW� DXWRPDWLFDOO\� GHWHUPLQH� LI� KH� FHDVHV�
IURP�DQ\�FDXVH�WR�EH�D�'LUHFWRU��XQOHVV�WKH�FRQWUDFW�RU�UHVROXWLRQ�XQGHU�ZKLFK�KH�KROGV�RI¿FH�VKDOO�
expressly state otherwise, in which event such determination shall be without prejudice to any claim 
for damages for breach of any contract of service between him and the Company.

���� 7KH�'LUHFWRUV�PD\�HQWUXVW�WR�DQG�FRQIHU�XSRQ�DQ\�'LUHFWRUV�KROGLQJ�DQ\�H[HFXWLYH�RI¿FH�DQ\�RI�WKH�SRZHUV�
H[HUFLVDEOH�E\�WKHP�DV�'LUHFWRUV�XSRQ�VXFK�WHUPV�DQG�FRQGLWLRQV�DQG�ZLWK�VXFK�UHVWULFWLRQV�DV�WKH\�WKLQN�¿W��
and either collaterally with or to the exclusion of their own powers, and may from to time revoke, withdraw, 
alter or vary all or any of such powers.

MANAGING DIRECTORS

86. The Directors may from time to time appoint one (1) or more of their body to be Managing or Joint Managing 
'LUHFWRU�RU�&KLHI�([HFXWLYH�2I¿FHU�RU�DQ�HTXLYDOHQW�H[HFXWLYH�DSSRLQWPHQW�RI�WKH�&RPSDQ\�DQG�PD\�IURP�
time to time (subject to the provisions of any contract between him or them and the Company) remove or 
GLVPLVV�KLP�RU�WKHP�IURP�RI¿FH�DQG�DSSRLQW�DQRWKHU�RU�RWKHUV�LQ�KLV�RU�WKHLU�SODFHV��:KHUH�DQ�DSSRLQWPHQW�LV�
IRU�D�¿[HG�WHUP��VXFK�WHUP�VKDOO�QRW�H[FHHG�¿YH�����\HDUV�
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87. Subject to the listing rules of the Stock Exchange, a Managing or Joint Managing Director or a Director who 
KROGV�WKH�RI¿FH�RI�&KLHI�([HFXWLYH�2I¿FHU�RU�DQ�HTXLYDOHQW�H[HFXWLYH�DSSRLQWPHQW��VKDOO�QRW�ZKLOH�KH�FRQWLQXHV�
WR�KROG�WKDW�RI¿FH�EH�VXEMHFW�WR�UHWLUHPHQW�E\�URWDWLRQ�DQG�KH�VKDOO�QRW�EH�WDNHQ�LQWR�DFFRXQW�LQ�GHWHUPLQLQJ�
the rotation of retirement of Directors but he shall, subject to the provisions of any contract between him and 
the Company, be subject to the same provisions as to resignation and removal as the other Directors of the 
&RPSDQ\��,I�D�0DQDJLQJ�'LUHFWRU�FHDVHV�WR�KROG�WKH�RI¿FH�RI�'LUHFWRU�IURP�DQ\�FDXVH��KH�VKDOO�ipso facto and 
immediately cease to be a Managing Director.

���� 7KH� UHPXQHUDWLRQ� RI� D�0DQDJLQJ� RU� -RLQW�0DQDJLQJ�'LUHFWRU� RU� D�'LUHFWRU�ZKR� KROGV� WKH� RI¿FH� RI�&KLHI�
([HFXWLYH�2I¿FHU�RU�DQ�HTXLYDOHQW�H[HFXWLYH�DSSRLQWPHQW�VKDOO�IURP�WLPH�WR�WLPH�EH�¿[HG�E\�WKH�'LUHFWRUV�DQG�
PD\��VXEMHFW�WR�WKLV�&RQVWLWXWLRQ��EH�E\�ZD\�RI�VDODU\�RU�SDUWLFLSDWLRQ�LQ�SUR¿WV�RU�E\�DQ\�RU�DOO�WKHVH�PRGHV�
but he shall not under any circumstances be remunerated by a commission on or a percentage of turnover.

���� $�0DQDJLQJ�RU�-RLQW�0DQDJLQJ�'LUHFWRU�RU�D�'LUHFWRU�ZKR�KROGV�WKH�RI¿FH�RI�&KLHI�([HFXWLYH�2I¿FHU�RU�DQ�
equivalent executive appointment shall at all times be subject to the control of the Directors but subject 
thereto, the Directors may from time to time entrust to and confer upon a Managing or Joint Managing 
'LUHFWRU�RU�D�'LUHFWRU�ZKR�KROGV�WKH�RI¿FH�RI�&KLHI�([HFXWLYH�2I¿FHU�RU�DQ�HTXLYDOHQW�H[HFXWLYH�DSSRLQWPHQW�
for the time being such of the powers exercisable under this Constitution by the Directors as they may think 
¿W�DQG�PD\�FRQIHU�VXFK�SRZHUV�IRU�VXFK�WLPH�DQG�WR�EH�H[HUFLVHG�RQ�VXFK�WHUPV�DQG�FRQGLWLRQV�DQG�ZLWK�
such restrictions as they think expedient and they may confer such powers either collaterally with or to the 
exclusion of and in substitution for all or any of the powers of the Directors in that behalf and may from time 
to time revoke, withdraw, alter or vary all or any of such powers.

APPOINTMENT AND RETIREMENT OF DIRECTORS

���� 7KH�RI¿FH�RI�D�'LUHFWRU�VKDOO�EH�YDFDWHG�LQ�DQ\�RI�WKH�IROORZLQJ�HYHQWV��QDPHO\��

�D�� LI�KH�VKDOO�EHFRPH�SURKLELWHG�RU�GLVTXDOL¿HG�E\�WKH�6WDWXWHV�RU�DQ\�RWKHU�ODZ�IURP�DFWLQJ�DV�D�'LUHFWRU��RU

�E�� LI��QRW�EHLQJ�D�'LUHFWRU�KROGLQJ�DQ\�H[HFXWLYH�RI¿FH�IRU�D�¿[HG�WHUP��KH�VKDOO�UHVLJQ�E\�ZULWLQJ�XQGHU�
KLV�KDQG� OHIW�DW� WKH�2I¿FH�RU� LI�KH�VKDOO� LQ�ZULWLQJ�RIIHU� WR�UHVLJQ�DQG� WKH�'LUHFWRUV�VKDOO� UHVROYH� WR�
accept such offer; or

(c) if he shall become a bankrupt or have a receiving order made against him or shall compound with his 
creditors generally; or

(d) if he becomes of unsound mind or if in Singapore or elsewhere, an order shall be made by any court 
claiming jurisdiction in that behalf on the ground (however formulated) of mental disorder for his 
detention or for the appointment of a guardian or for the appointment of a receiver or other person (by 
whatever name called) to exercise powers with respect to his property or affairs; or 

(e) if he is removed by the Company in General Meeting pursuant to this Constitution; 

�I�� LI�KH�LV�GLVTXDOL¿HG�IURP�DFWLQJ�DV�D�GLUHFWRU�LQ�DQ\�MXULVGLFWLRQ�IRU�UHDVRQV�RWKHU�WKDQ�RQ�WHFKQLFDO�
grounds (in which case he must immediately resign from the Board); or

(g) if he is absent, for more than six (6) months and without leave of the Directors, from meetings of the 
'LUHFWRUV�KHOG�GXULQJ�WKDW�SHULRG�DQG�WKH�'LUHFWRUV�UHVROYH�WKDW�KLV�RI¿FH�EH�YDFDWHG�

91. At each Annual General Meeting, one-third of the Directors for the time being (or, if their number is not a 
PXOWLSOH�RI�WKUHH������WKH�QXPEHU�QHDUHVW�WR�EXW�QRW�OHVV�WKDQ�RQH�WKLUG��VKDOO�UHWLUH�IURP�RI¿FH�E\�URWDWLRQ��
3URYLGHG� WKDW�QR�'LUHFWRU�KROGLQJ�RI¿FH�DV�0DQDJLQJ�RU�-RLQW�0DQDJLQJ�'LUHFWRU�RU�D�'LUHFWRU�ZKR�KROGV�
WKH�RI¿FH�RI�&KLHI�([HFXWLYH�2I¿FHU�RU�DQ�HTXLYDOHQW�H[HFXWLYH�DSSRLQWPHQW�VKDOO�EH�VXEMHFW�WR�UHWLUHPHQW�
by rotation or be taken into account in determining the number of Directors who are to retire by rotation at 
VXFK�PHHWLQJ��)RU�WKH�DYRLGDQFH�RI�GRXEW��HDFK�'LUHFWRU�LQFOXGLQJ�D�'LUHFWRU�ZKR�KROGV�WKH�RI¿FH�RI�&KLHI�
([HFXWLYH�2I¿FHU��LI�DQ\��VKDOO�UHWLUH�DW�OHDVW�RQFH�HYHU\�WKUHH�����\HDUV��LI�UHTXLUHG�E\�WKH�OLVWLQJ�UXOHV�RI�WKH�
Stock Exchange.
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92. The Directors to retire in every year shall be those, subject to retirement by rotation, who have been longest 
LQ�RI¿FH�VLQFH�WKHLU�ODVW�UH�HOHFWLRQ�RU�DSSRLQWPHQW�DQG�VR�WKDW�DV�EHWZHHQ�SHUVRQV�ZKR�EHFDPH�RU�ZHUH�ODVW�
re-elected Directors on the same day, those to retire shall (unless they otherwise agree among themselves) 
be determined by lot. A retiring Director shall be eligible for re-election.

93. The Company at the meeting at which a Director retires under any provision of this Constitution may by 
2UGLQDU\�5HVROXWLRQ�¿OO�WKH�RI¿FH�EHLQJ�YDFDWHG�E\�HOHFWLQJ�WKHUHWR�WKH�UHWLULQJ�'LUHFWRU�RU�VRPH�RWKHU�SHUVRQ�
eligible for appointment. In default the retiring Director shall be deemed to have been re-elected except in any 
of the following cases:–

�D�� ZKHUH�DW�VXFK�PHHWLQJ�LW�LV�H[SUHVVO\�UHVROYHG�QRW�WR�¿OO�VXFK�RI¿FH�RU�D�UHVROXWLRQ�IRU�WKH�UH�HOHFWLRQ�
of such Director is put to the meeting and lost; or

�E�� ZKHUH�VXFK�'LUHFWRU�LV�GHEDUUHG�RU�GLVTXDOL¿HG�XQGHU�WKH�$FW�IURP�KROGLQJ�RI¿FH�DV�D�'LUHFWRU�RU�KDV�
given notice in writing to the Company that he is unwilling to be re-elected; or

(c) where the default is due to the moving of a resolution in contravention of Regulation 94; or

�G�� ZKHUH�VXFK�'LUHFWRU�LV�SURKLELWHG�RU�GLVTXDOL¿HG�E\�WKH�6WDWXWHV�RU�RWKHU�ODZ�IURP�DFWLQJ�RU�KROGLQJ�
RI¿FH�DV�D�GLUHFWRU�LQ�DQ\�MXULVGLFWLRQ�IRU�UHDVRQV�RWKHU�WKDQ�RQ�WHFKQLFDO�JURXQGV��

The retirement shall not have effect until the conclusion of the General Meeting except where a resolution 
is passed to elect some other person in the place of the retiring Director or a resolution for his re-election is 
put to the meeting and lost and accordingly a retiring Director who is re-elected or deemed to have been re-
HOHFWHG�ZLOO�FRQWLQXH�LQ�RI¿FH�ZLWKRXW�D�EUHDN�

94. A resolution for the appointment of two (2) or more persons as Directors by a single resolution shall not be 
PRYHG�DW�DQ\�*HQHUDO�0HHWLQJ�XQOHVV�D�UHVROXWLRQ�WKDW�LW�VKDOO�EH�VR�PRYHG�KDV�¿UVW�EHHQ�DJUHHG�WR�E\�WKH�
meeting without any vote being given against it; and any resolution moved in contravention of this provision 
shall be void.

95. No person other than a Director retiring at the meeting shall, unless recommended by the Directors for 
election, be eligible for appointment as a Director at any General Meeting unless not less than eleven (11) 
nor more than forty-two (42) clear days (exclusive of the date on which the notice is given) before the date 
DSSRLQWHG�IRU�WKH�PHHWLQJ��WKHUH�VKDOO�KDYH�EHHQ�ORGJHG�DW�WKH�2I¿FH�QRWLFH�LQ�ZULWLQJ�VLJQHG�E\�VRPH�PHPEHU�
�RWKHU�WKDQ�WKH�SHUVRQ�WR�EH�SURSRVHG��GXO\�TXDOL¿HG�WR�DWWHQG�DQG�YRWH�DW�WKH�PHHWLQJ�IRU�ZKLFK�VXFK�QRWLFH�
is given of his intention to propose such person for election and also a notice in writing signed by the person 
to be proposed of his willingness to be elected Provided that in the case of a person recommended by the 
Directors for election, not less than nine (9) clear days' notice shall be necessary and notice of each and 
every such person shall be served on the members at least seven (7) days prior to the meeting at which the 
election is to take place.

96. The Company may in accordance with and subject to the provisions of the Statutes by Ordinary Resolution 
RI�ZKLFK�VSHFLDO�QRWLFH�KDV�EHHQ�JLYHQ�UHPRYH�DQ\�'LUHFWRU� IURP�RI¿FH��QRWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�RI�
this Constitution or of any agreement between the Company and such Director, but without prejudice to any 
claim he may have for damages for breach of any such agreement) and appoint another person in place of a 
'LUHFWRU�VR�UHPRYHG�IURP�RI¿FH�DQG�DQ\�SHUVRQ�VR�DSSRLQWHG�VKDOO�EH�WUHDWHG�IRU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�
the time at which he or any other Director is to retire by rotation as if he had become a Director on the day on 
which the Director in whose place he is appointed was last elected a Director. In default of such appointment, 
WKH�YDFDQF\�DULVLQJ�XSRQ�WKH�UHPRYDO�RI�D�'LUHFWRU�IURP�RI¿FH�PD\�EH�¿OOHG�DV�D�FDVXDO�YDFDQF\�

97. Subject to provisions of the Act (including Section 155B of the Act), the Company may by Ordinary Resolution 
DSSRLQW� DQ\� SHUVRQ� WR� EH� D�'LUHFWRU� HLWKHU� WR� ¿OO� D� FDVXDO� YDFDQF\� RU� DV� DQ� DGGLWLRQDO� 'LUHFWRU��:LWKRXW�
prejudice thereto, the Directors shall have power at any time so to do, but so that the total number of Directors 
VKDOO�QRW�WKHUHE\�H[FHHG�WKH�PD[LPXP�QXPEHU��LI�DQ\��¿[HG�E\�RU�LQ�DFFRUGDQFH�ZLWK�WKLV�&RQVWLWXWLRQ��$Q\�
SHUVRQ�VR�DSSRLQWHG�E\�WKH�'LUHFWRUV�VKDOO�KROG�RI¿FH�RQO\�XQWLO�WKH�QH[W�$QQXDO�*HQHUDO�0HHWLQJ�DQG�VKDOO�
then be eligible for re-election, but shall not be taken into account in determining the number of Directors who 
are to retire by rotation at such meeting.
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ALTERNATE DIRECTORS

���� �$�� $Q\�'LUHFWRU�PD\�DW�DQ\�WLPH�E\�ZULWLQJ�XQGHU�KLV�KDQG�DQG�GHSRVLWHG�DW�WKH�2I¿FH��RU�GHOLYHUHG�DW�
a meeting of the Directors, appoint any person (other than another Director) approved by a majority 
of the other Directors to be his alternate Director and may in like manner at any time terminate such 
appointment. Such appointment, unless previously approved by the majority of the Directors, shall 
have effect only upon and subject to being so approved. A person shall not act as alternate Director 
to more than one (1) Director at the same time.

(B) The appointment of an alternate Director shall determine on the happening of any event which if he 
ZHUH�D�'LUHFWRU�ZRXOG�FDXVH�KLP�WR�YDFDWH�VXFK�RI¿FH�RU�LI�WKH�'LUHFWRU�FRQFHUQHG��EHORZ�FDOOHG��KLV�
SULQFLSDO���FHDVHV�WR�EH�D�'LUHFWRU�

(C) An alternate Director shall (except when absent from Singapore) be entitled to receive notices of 
meetings of the Directors and shall be entitled to attend and vote as a Director at any such meeting 
at which his principal is not personally present and generally at such meeting to perform all functions 
of his principal as a Director and for the purposes of the proceedings at such meeting the provisions 
of this Constitution shall apply as if he (instead of his principal) were a Director. If his principal is 
for the time being absent from Singapore or temporarily unable to act through ill health or disability, 
his signature to any resolution in writing of the Directors shall be as effective as the signature of his 
principal. To such extent as the Directors may from time to time determine in relation to any committees 
of the Directors, the foregoing provisions of this paragraph shall also apply mutatis mutandis to any 
meeting of any such committee of which his principal is a member. An alternate Director shall not 
(save as aforesaid) have power to act as a Director nor shall he be deemed to be a Director for the 
purposes of this Constitution

�'�� $Q�DOWHUQDWH�'LUHFWRU�VKDOO�EH�HQWLWOHG�WR�FRQWUDFW�DQG�EH�LQWHUHVWHG�LQ�DQG�EHQH¿W�IURP�FRQWUDFWV�RU�
DUUDQJHPHQWV�RU�WUDQVDFWLRQV�DQG�WR�EH�UHSDLG�H[SHQVHV�DQG�WR�EH�LQGHPQL¿HG�WR�WKH�VDPH�H[WHQW�
mutatis mutandis as if he were a Director but he shall not be entitled to receive from the Company in 
respect of his appointment as alternate Director any remuneration except only such part (if any) of 
the remuneration otherwise payable to his principal as such principal may by notice in writing to the 
Company from time to time direct.

MEETINGS AND PROCEEDINGS OF DIRECTORS

99. Subject to the provisions of this Constitution, the Directors may meet together for the despatch of business, 
DGMRXUQ�DQG�RWKHUZLVH�UHJXODWH�WKHLU�PHHWLQJV�DV�WKH\�WKLQN�¿W��$W�DQ\�WLPH��DQ\�'LUHFWRU�PD\��DQG�WKH�6HFUHWDU\�
on the requisition of a Director shall, summon a meeting of the Directors. Notice of a meeting of Directors may 
be given to all the Directors in writing at least two (2) days prior to the day of the meeting. The period of notice 
shall be exclusive of the day on which it is served or deemed to be served and the day on which the meeting 
is to be held. Such notice may be given by telefax or electronic mail or such other mode of communication in 
writing as the Directors may decide. Any Director may waive notice of any meeting and any such waiver may 
be retroactive and for this purpose, the presence of a Director at the meeting shall be deemed to constitute 
a waiver on his part. A Director may participate at a meeting of the Directors by telephone conference or 
by means of similar communication equipment whereby all persons participating in the meeting are able to 
hear each other without a Director being in the physical presence of another Director or Directors, in which 
event such Director shall be deemed to be present at the meeting. A Director participating in a meeting in the 
manner aforesaid may also be taken into account in ascertaining the presence of a quorum at the meeting. 
Subject to there being a requisite quorum in accordance with Regulation 100, all resolutions agreed by the 
Directors in such meeting shall be deemed to be as effective as a resolution passed at a meeting in person 
of the Directors duly convened and held. A meeting conducted by means of telephone conference or similar 
communications equipment as aforesaid is deemed to be held at the place agreed upon by the Directors 
attending the meeting, provided that at least one (1) of the Directors present at the meeting was at that place 
for the duration of the meeting.
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����� 7KH�TXRUXP�QHFHVVDU\�IRU�WKH�WUDQVDFWLRQ�RI�WKH�EXVLQHVV�RI�WKH�'LUHFWRUV�PD\�EH�¿[HG�IURP�WLPH�WR�WLPH�E\�
WKH�'LUHFWRUV�DQG�XQOHVV�VR�¿[HG�DW�DQ\�RWKHU�QXPEHU��VKDOO�EH�WZR������$�PHHWLQJ�RI�WKH�'LUHFWRUV�DW�ZKLFK�D�
quorum is present shall be competent to exercise all powers and discretions for the time being exercisable by 
the Directors.

101. Questions arising at any meeting of the Directors shall be determined by a majority of votes. In case of an 
equality of votes (except where only two (2) Directors are present and form the quorum or when only two (2) 
Directors are competent to vote on the question in issue) the chairman of the meeting shall have a second or 
casting vote.

102. A Director shall not vote in respect of any contract or proposed contract or arrangement or any other proposal 
whatsoever in which he has any personal material interest, directly or indirectly. A Director shall not be 
counted in the quorum at a meeting in relation to any resolution on which he is debarred from voting.

103. The continuing Directors may act notwithstanding any vacancies, but if and so long as the number of Directors 
LV�UHGXFHG�EHORZ�WKH�PLQLPXP�QXPEHU�¿[HG�E\�RU�LQ�DFFRUGDQFH�ZLWK�WKLV�&RQVWLWXWLRQ��WKH�FRQWLQXLQJ�'LUHFWRUV�
or Director may, except in an emergency, act only for the purpose of increasing the number of Directors to 
such minimum number or of summoning General Meetings, but not for any other purpose. If there be no 
Director or Directors able or willing to act, then any two (2) members may summon a General Meeting for the 
purposes of appointing Directors.

104. (A) The Directors may elect from their number a Chairman and a Deputy Chairman (or two (2) or more 
'HSXW\�&KDLUPHQ��DQG�GHWHUPLQH�WKH�SHULRG�IRU�ZKLFK�HDFK�LV�WR�KROG�RI¿FH��,I�QR�&KDLUPDQ�RU�'HSXW\�
Chairman shall have been appointed or if at any meeting of the Directors, no Chairman or Deputy 
&KDLUPDQ�VKDOO�EH�SUHVHQW�ZLWKLQ�¿YH�����PLQXWHV�DIWHU�WKH�WLPH�DSSRLQWHG�IRU�KROGLQJ�WKH�PHHWLQJ��WKH�
Directors present may choose one (1) of their number to be chairman of the meeting.

(B) If at any time there is more than one (1) Deputy Chairman, the right in the absence of the Chairman to 
preside at a meeting of the Directors or of the Company shall be determined as between the Deputy 
Chairmen present (if more than one (1)) by seniority in length of appointment or otherwise as resolved 
by the Directors.

105. A resolution in writing signed by the majority of the Directors or their alternates (who are not prohibited by law or 
WKLV�&RQVWLWXWLRQ�IURP�YRWLQJ�RQ�VXFK�UHVROXWLRQV���EHLQJ�QRW�OHVV�WKDQ�DUH�VXI¿FLHQW�WR�IRUP�D�TXRUXP�VKDOO�EH�DV�
effective as a resolution duly passed at a meeting of the Directors and may consist of several documents in the 
OLNH�IRUP��HDFK�VLJQHG�E\�RQH�����RU�PRUH�'LUHFWRUV��7KH�H[SUHVVLRQV��LQ�ZULWLQJ��DQG��VLJQHG��LQFOXGH�DSSURYDO�
by such Director by telefax, telex, cable, telegram, e-mail or other similar means of electronic communication 
approved by the Directors for such purpose from time to time incorporating, if the Directors deem necessary, the 
XVH�RI�VHFXULW\�DQG�RU�LGHQWL¿FDWLRQ�SURFHGXUH�DQG�GHYLFH�DSSURYHG�E\�WKH�'LUHFWRUV�

106. The Directors may delegate any of their powers or discretion to committees consisting of one (1) or more 
PHPEHUV�RI�WKHLU�ERG\�DQG��LI�WKRXJKW�¿W��RQH�����RU�PRUH�RWKHU�SHUVRQV�FR�RSWHG�DV�KHUHLQDIWHU�SURYLGHG��
Any committee so formed shall in the exercise of the powers so delegated conform to any regulations which 
may from time to time be imposed by the Directors. Any such regulations may provide for or authorise the co-
option to the committee of persons other than Directors and for such co-opted members to have voting rights 
as members of the committee.

107. The meetings and proceedings of any such committee consisting of two (2) or more members shall be 
governed mutatis mutandis by the provisions of this Constitution regulating the meetings and proceedings 
of the Directors, so far as the same are not superseded by any regulations made by the Directors under 
Regulation 106.

108. All acts done by any meeting of Directors, or of any such committee, or by any person acting as a Director 
or as a member of any such committee, shall as regards all persons dealing in good faith with the Company, 
notwithstanding that there was defect in the appointment of any of the persons acting as aforesaid, or that 
VXFK�SHUVRQV�ZHUH�GLVTXDOL¿HG�RU�KDG�YDFDWHG�RI¿FH��RU�ZHUH�QRW�HQWLWOHG�WR�YRWH��EH�DV�YDOLG�DV�LI�HYHU\�VXFK�
SHUVRQ�KDG�EHHQ�GXO\�DSSRLQWHG�DQG�ZDV�TXDOL¿HG�DQG�KDG�FRQWLQXHG�WR�EH�D�'LUHFWRU�RU�PHPEHU�RI� WKH�
committee and had been entitled to vote.
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BORROWING POWERS

109. Subject as hereinafter provided and to the provisions of the Statutes, the Directors may exercise all the 
powers of the Company to borrow money, to mortgage or charge its undertaking, property and uncalled 
capital and to issue debentures and other securities, whether outright or as collateral security for any debt, 
liability or obligation of the Company or of any third party.

GENERAL POWERS OF DIRECTORS

110. The business and affairs of the Company shall be managed by or under the direction or supervision of the 
Directors. The Directors may exercise all such powers of the Company as are not by the Statutes or by this 
Constitution required to be exercised by the Company in General Meeting. The Directors shall not carry 
into effect any proposals for selling or disposing of the whole or substantially the whole of the Company’s 
undertaking unless such proposals have been approved by the members in a General Meeting. The general 
powers given by this Regulation shall not be limited or restricted by any special authority or power given to 
the Directors by any other Regulation.

111. The Directors may establish any local boards or agencies for managing any of the affairs of the Company, 
either in Singapore or elsewhere, and may appoint any persons to be members of such local boards, or 
DQ\�PDQDJHUV�RU�DJHQWV��DQG�PD\�¿[� WKHLU� UHPXQHUDWLRQ��DQG�PD\�GHOHJDWH� WR�DQ\� ORFDO�ERDUG��PDQDJHU�
or agent any of the powers, authorities and discretions vested in the Directors, with power to sub-delegate, 
DQG�PD\�DXWKRULVH�WKH�PHPEHUV�RI�DQ\� ORFDO�ERDUGV��RU�DQ\�RI� WKHP��WR�¿OO�DQ\�YDFDQFLHV�WKHUHLQ��DQG�WR�
act notwithstanding vacancies, and any such appointment or delegation may be made upon such terms 
DQG�VXEMHFW�WR�VXFK�FRQGLWLRQV�DV�WKH�'LUHFWRUV�PD\�WKLQN�¿W��DQG�WKH�'LUHFWRUV�PD\�UHPRYH�DQ\�SHUVRQ�VR�
appointed, and may annul or vary any such delegation, but no person dealing in good faith and without notice 
of any such annulment or variation shall be affected thereby.

112. The Directors may from time to time and at any time by power of attorney or otherwise appoint any company, 
¿UP�RU�SHUVRQ�RU�DQ\�ÀXFWXDWLQJ�ERG\�RI�SHUVRQV��ZKHWKHU�QRPLQDWHG�GLUHFWO\�RU�LQGLUHFWO\�E\�WKH�'LUHFWRUV��
to be the attorney or attorneys of the Company for such purposes and with such powers, authorities and 
discretions (not exceeding those vested in or exercisable by the Directors under this Constitution) and for 
VXFK�SHULRG�DQG�VXEMHFW�WR�VXFK�FRQGLWLRQV�DV�WKH\�PD\�WKLQN�¿W��DQG�DQ\�VXFK�SRZHU�RI�DWWRUQH\�PD\�FRQWDLQ�
such provisions for the protection and convenience of persons dealing with any such attorney as the Directors 
PD\�WKLQN�¿W��DQG�PD\�DOVR�DXWKRULVH�DQ\�VXFK�DWWRUQH\�WR�VXE�GHOHJDWH�DOO�RU�DQ\�RI�WKH�SRZHUV��DXWKRULWLHV�
and discretions vested in him.

113. The Company or the Directors on behalf of the Company may in exercise of the powers in that behalf 
conferred by the Statutes cause to be kept a Branch Register or Registers of Members and the Directors may 
�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�6WDWXWHV��PDNH�DQG�YDU\�VXFK�UHJXODWLRQV�DV�WKH\�PD\�WKLQN�¿W�LQ�UHVSHFW�RI�
the keeping of any such Register.

114. All cheques, promissory notes, drafts, bills of exchange, and other negotiable or transferable instruments, 
and all receipts for moneys paid to the Company, shall be signed, drawn, accepted, endorsed or otherwise 
executed, as the case may be, in such manner as the Directors shall from time to time by resolution determine.

SECRETARY

115. Subject to provisions of the Act (including Section 155B of the Act), the Secretary shall be appointed by the 
'LUHFWRUV�RQ�VXFK�WHUPV�DQG�IRU�VXFK�SHULRG�DV�WKH\�PD\�WKLQN�¿W��$Q\�6HFUHWDU\�VR�DSSRLQWHG�PD\�DW�DQ\�
WLPH�EH�UHPRYHG�IURP�RI¿FH�E\�WKH�'LUHFWRUV��EXW�ZLWKRXW�SUHMXGLFH�WR�DQ\�FODLP�IRU�GDPDJHV�IRU�EUHDFK�RI�DQ\�
FRQWUDFW�RI�VHUYLFH�EHWZHHQ�KLP�DQG�WKH�&RPSDQ\��,I�WKRXJKW�¿W��WZR�����RU�PRUH�SHUVRQV�PD\�EH�DSSRLQWHG�
DV�6HFUHWDULHV��7KH�'LUHFWRUV�PD\�DOVR�DSSRLQW�IURP�WLPH�WR�WLPH�RQ�VXFK�WHUPV�DV�WKH\�PD\�WKLQN�¿W�RQH�����
RU�PRUH�DVVLVWDQW�6HFUHWDULHV��7KH�DSSRLQWPHQW�DQG�GXWLHV�RI�WKH�6HFUHWDU\�RU�6HFUHWDULHV�VKDOO�QRW�FRQÀLFW�
with the provisions of the Act and in particular Section 171 of the Act.
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THE SEAL

116. The Directors shall provide for the safe custody of the Seal which shall not be used without the authority of 
the Directors or of a committee authorised by the Directors in that behalf.

����� (YHU\�LQVWUXPHQW�WR�ZKLFK�WKH�6HDO�VKDOO�EH�DI¿[HG�VKDOO�EH�VLJQHG�DXWRJUDSKLFDOO\�RU�E\�IDFVLPLOH�E\�RQH�����
'LUHFWRU�DQG�WKH�6HFUHWDU\�RU�E\�WZR�����'LUHFWRUV�VDYH�WKDW�DV�UHJDUGV�DQ\�FHUWL¿FDWHV�IRU�VKDUHV�RU�GHEHQWXUHV�
or other securities of the Company, the Directors may by resolution determine that such signatures or either of 
WKHP�VKDOO�EH�GLVSHQVHG�ZLWK�RU�DI¿[HG�E\�VRPH�PHWKRG�RU�V\VWHP�RI�PHFKDQLFDO�VLJQDWXUH�RU�RWKHU�PHWKRG�
approved by the Directors. Notwithstanding the foregoing, where a document is described or expressed as a 
deed or where any written law or rule of law requires a document to be under or executed under the Seal (or 
SURYLGHV�IRU�FHUWDLQ�FRQVHTXHQFHV�LI�LW�LV�QRW���WKH�&RPSDQ\�PD\�H[HFXWH�VXFK�GRFXPHQW�ZLWKRXW�DI¿[LQJ�WKH�
Seal so long as such document is signed in the manner set out in the Act.

118. (A) Where the Company has a Seal, the Company may exercise the powers conferred by the Statutes 
ZLWK�UHJDUG�WR�KDYLQJ�DQ�RI¿FLDO�VHDO�IRU�XVH�DEURDG�DQG�VXFK�SRZHUV�VKDOO�EH�YHVWHG�LQ�WKH�'LUHFWRUV�

(B) Where the Company has a Seal, the Company may exercise the powers conferred by the Statutes 
with regard to having a duplicate Seal as referred to in Section 124 of the Act which shall be a 
IDFVLPLOH�RI�WKH�6HDO�ZLWK�WKH�DGGLWLRQ�RI�LWV�IDFH�RI�WKH�ZRUGV��6KDUH�6HDO��

AUTHENTICATION OF DOCUMENTS

119. Any Director or the Secretary or any person appointed by the Directors for the purpose shall have power to 
authenticate any documents affecting the Constitution of the Company and any resolutions passed by the 
&RPSDQ\�RU�WKH�'LUHFWRUV�RU�DQ\�FRPPLWWHH��DQG�DQ\�ERRNV��UHFRUGV��GRFXPHQWV�DQG�¿QDQFLDO�VWDWHPHQWV�
relating to the business of the Company, and to certify copies thereof or extracts therefrom as true copies 
RU�H[WUDFWV��DQG�ZKHUH�DQ\�ERRNV�� UHFRUGV��GRFXPHQWV�RU�¿QDQFLDO�VWDWHPHQWV�DUH�HOVHZKHUH� WKDQ�DW� WKH�
2I¿FH��WKH�ORFDO�PDQDJHU�RU�RWKHU�RI¿FHU�RI�WKH�&RPSDQ\�KDYLQJ�WKH�FXVWRG\�WKHUHRI�VKDOO�EH�GHHPHG�WR�EH�
a person appointed by the Directors as aforesaid. A document purporting to be a copy of a resolution, or an 
H[WUDFW�IURP�WKH�PLQXWHV�RI�D�PHHWLQJ��RI�WKH�&RPSDQ\�RU�RI�WKH�'LUHFWRUV�RU�DQ\�FRPPLWWHH�ZKLFK�LV�FHUWL¿HG�
as aforesaid shall be conclusive evidence in favour of all persons dealing with the Company upon the faith 
thereof that such resolution has been duly passed, or as the case may be, that any minutes so extracted is 
D�WUXH�DQG�DFFXUDWH�UHFRUG�RI�SURFHHGLQJV�DW�D�GXO\�FRQVWLWXWHG�PHHWLQJ��$Q\�DXWKHQWLFDWLRQ�RU�FHUWL¿FDWLRQ�
made pursuant to this Regulation may be made by any electronic means approved by the Directors from time 
to time for such purpose incorporating, if the Directors deem necessary, the use of security procedures or 
devices approved by the Directors.

RESERVES

����� 7KH�'LUHFWRUV�PD\�IURP�WLPH�WR�WLPH�VHW�DVLGH�RXW�RI�WKH�SUR¿WV�RI�WKH�&RPSDQ\�DQG�FDUU\�WR�UHVHUYH�VXFK�
sums as they think proper which, at the discretion of the Directors, shall be applicable for any purpose to which 
WKH�SUR¿WV�RI�WKH�&RPSDQ\�PD\�SURSHUO\�EH�DSSOLHG�DQG�SHQGLQJ�VXFK�DSSOLFDWLRQ�PD\�HLWKHU�EH�HPSOR\HG�
in the business of the Company or be invested. The Directors may divide the reserve into such special funds 
DV�WKH\�WKLQN�¿W�DQG�PD\�FRQVROLGDWH�LQWR�RQH�����IXQG�DQ\�VSHFLDO�IXQGV�RU�DQ\�SDUW�RI�DQ\�VSHFLDO�IXQGV�LQWR�
which the reserve may have been divided. The Directors may also, without placing the same to reserve, carry 
IRUZDUG�DQ\�SUR¿WV��,Q�FDUU\LQJ�VXPV�WR�UHVHUYH�DQG�LQ�DSSO\LQJ�WKH�VDPH�WKH�'LUHFWRUV�VKDOO�FRPSO\�ZLWK�WKH�
provisions (if any) of the Statutes.

DIVIDENDS

121. The Company may by Ordinary Resolution declare dividends but no such dividends shall exceed the amount 
recommended by the Directors. No dividend may be paid, unless otherwise provided in the Statutes, to the 
Company in respect of treasury shares.
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����� ,I�DQG�VR�IDU�DV�LQ�WKH�RSLQLRQ�RI�WKH�'LUHFWRUV�WKH�SUR¿WV�RI�WKH�&RPSDQ\�MXVWLI\�VXFK�SD\PHQWV��WKH�'LUHFWRUV�
PD\�GHFODUH�DQG�SD\�WKH�¿[HG�GLYLGHQGV�RQ�DQ\�FODVV�RI�VKDUHV�FDUU\LQJ�D�¿[HG�GLYLGHQG�H[SUHVVHG�WR�EH�
SD\DEOH�RQ�¿[HG�GDWHV�RQ�WKH�KDOI�\HDUO\�RU�RWKHU�GDWHV�SUHVFULEHG�IRU�WKH�SD\PHQW�WKHUHRI�DQG�PD\�DOVR�IURP�
time to time declare and pay interim dividends on shares of any class of such amounts and on such dates and 
LQ�UHVSHFW�RI�VXFK�SHULRGV�DV�WKH\�WKLQN�¿W�

123. Subject to any rights or restrictions attached to any shares or class of shares and except as otherwise 
permitted under the Act:–

(a) all dividends in respect of shares shall be paid in proportion to the number of shares held by a 
member but where shares are partly paid all dividends shall be apportioned and paid proportionately 
to the amounts paid or credited as paid on the partly paid shares; and

(b) all dividends shall be apportioned and paid proportionately to the amounts so paid or credited as paid 
during any portion or portions of the period in respect of which the dividend is paid.

For the purposes of this Regulation, an amount paid or credited as paid on a share in advance of a call is to 
be ignored.

����� 1R�GLYLGHQG�VKDOO�EH�SDLG�RWKHUZLVH�WKDQ�RXW�RI�SUR¿WV�DYDLODEOH�IRU�GLVWULEXWLRQ�XQGHU�WKH�SURYLVLRQV�RI�
the Statutes.

125. No dividend or other moneys payable on or in respect of a share shall bear interest as against the Company.

126. (A) The Directors may retain any dividend or other moneys payable on or in respect of a share on which 
the Company has a lien and may apply the same in or towards satisfaction of the debts, liabilities or 
engagements in respect of which the lien exists.

(B) The Directors may retain the dividends payable upon shares in respect of which any person is under 
the provisions as to the transmission of shares hereinbefore contained entitled to become a member, 
or which any person is under those provisions entitled to transfer, until such person shall become a 
member in respect of such shares or shall transfer the same.

(C) The payment by the Directors of any unclaimed dividends or other moneys payable on or in respect 
of a share into a separate account shall not constitute the Company a trustee in respect thereof. All 
GLYLGHQGV�UHPDLQLQJ�XQFODLPHG�DIWHU�RQH�����\HDU�IURP�KDYLQJ�EHHQ�¿UVW�SD\DEOH�PD\�EH�LQYHVWHG�RU�
RWKHUZLVH�PDGH�XVH�RI�E\�WKH�'LUHFWRUV�IRU�WKH�EHQH¿W�RI�WKH�&RPSDQ\�DQG�DQ\�GLYLGHQG�RU�DQ\�VXFK�
PRQH\V�XQFODLPHG�DIWHU�D�SHULRG�RI�VL[�����\HDUV�IURP�WKH�GDWH�WKH\�DUH�¿UVW�SD\DEOH�PD\�EH�IRUIHLWHG�
and if so shall revert to the Company but the Directors may at any time thereafter at their absolute 
discretion annul any such forfeiture and pay the moneys so forfeited to the person entitled thereto 
prior to the forfeiture. If the Depository returns any such dividend or moneys to the Company, the 
relevant Depositor shall not have any right or claim in respect of such dividend or moneys against the 
Company if a period of six (6) years has elapsed from the date of the declaration of such dividend or 
WKH�GDWH�RQ�ZKLFK�VXFK�RWKHU�PRQH\V�DUH�¿UVW�SD\DEOH�

127. The waiver in whole or in part of any dividend on any share by any document (whether or not under seal) 
shall be effective only if such document is signed by the member (or the person entitled to the share in 
consequence of the death or bankruptcy of the holder) and delivered to the Company and if or to the extent 
that the same is accepted as such or acted upon by the Company.

128. The Company may upon the recommendation of the Directors by Ordinary Resolution direct payment of 
D�GLYLGHQG� LQ�ZKROH�RU� LQ�SDUW�E\� WKH�GLVWULEXWLRQ�RI�VSHFL¿F�DVVHWV��DQG� LQ�SDUWLFXODU�RI�SDLG�XS�VKDUHV�RU�
GHEHQWXUHV�RI�DQ\�RWKHU�FRPSDQ\��DQG�WKH�'LUHFWRUV�VKDOO�JLYH�HIIHFW�WR�VXFK�UHVROXWLRQ��:KHUH�DQ\�GLI¿FXOW\�
arises in regard to such distribution, the Directors may settle the same as they think expedient and in particular 
PD\�LVVXH�IUDFWLRQDO�FHUWL¿FDWHV��PD\�¿[�WKH�YDOXH�IRU�GLVWULEXWLRQ�RI�VXFK�VSHFL¿F�DVVHWV�RU�DQ\�SDUW�WKHUHRI��
PD\�GHWHUPLQH�WKDW�FDVK�SD\PHQWV�VKDOO�EH�PDGH�WR�DQ\�PHPEHUV�XSRQ�WKH�IRRWLQJ�RI�WKH�YDOXH�VR�¿[HG�
LQ�RUGHU�WR�DGMXVW�WKH�ULJKWV�RI�DOO�SDUWLHV�DQG�PD\�YHVW�DQ\�VXFK�VSHFL¿F�DVVHWV�LQ�WUXVWHHV�DV�PD\�VHHP�
expedient to the Directors.
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129. Any dividend or other moneys payable in cash on or in respect of a share may be paid by cheque or warrant 
sent through the post to the registered address appearing in the Register of Members or (as the case may be) 
the Depository Register of a member or person entitled thereto (or, if two (2) or more persons are registered 
in the Register of Members or (as the case may be) entered in the Depository Register as joint holders of the 
share or are entitled thereto in consequence of the death or bankruptcy of the holder, to any one (1) of such 
persons) or to such person at such address as such member or person or persons may by writing direct, 
or in such other manner of payment as may be determined by the Board. Every such cheque or warrant 
shall be made payable to the order of the person to whom it is sent or to such person as the holder or joint 
holders or person or persons entitled to the share in consequence of the death or bankruptcy of the holder 
may direct and payment of the cheque or warrant by the banker upon whom it is drawn shall be a good 
discharge to the Company. Every such cheque or warrant shall be sent at the risk of the person entitled to the 
money represented thereby. Notwithstanding the foregoing provisions of this Regulation and the provisions 
of Regulation 131, the payment by the Company to the Depository of any dividend payable to a Depositor 
shall, to the extent of the payment made to the Depository, discharge the Company from any liability to the 
Depositor in respect of that payment.

129A. (A) Whenever the Directors or the Company in General Meeting have resolved or proposed that a dividend 
�LQFOXGLQJ�DQ�LQWHULP��¿QDO��VSHFLDO�RU�RWKHU�GLYLGHQG��EH�SDLG�RU�GHFODUHG�RQ�WKH�RUGLQDU\�VKDUHV�RI�
the Company, the Directors may further resolve that members entitled to such dividend be entitled to 
elect to receive an allotment of ordinary shares credited as fully paid in lieu of cash in respect of the 
ZKROH�RU�VXFK�SDUW�RI�WKH�GLYLGHQG�DV�WKH�'LUHFWRUV�PD\�WKLQN�¿W��,Q�VXFK�FDVH��WKH�IROORZLQJ�SURYLVLRQV�
shall apply:

(i) the basis of any such allotment shall be determined by the Directors;

(ii) the Directors shall determine the manner in which members shall be entitled to elect to receive 
an allotment of ordinary shares credited as fully paid in lieu of cash in respect of the whole or 
such part of any dividend in respect of which the Directors shall have passed such a resolution 
as aforesaid, and the Directors may make such arrangements as to the giving of notice to 
members, providing for forms of election for completion by members (whether in respect of 
a particular dividend or dividends or generally), determining the procedure for making such 
elections or revoking the same and the place at which and the latest date and time by which 
any forms of election or other documents by which elections are made or revoked must be 
lodged, and otherwise make all such arrangements and do all such things, as the Directors 
consider necessary or expedient in connection with the provisions of this Regulation 129A;

(iii) the right of election may be exercised in respect of the whole of that portion of the dividend 
in respect of which the right of the election has been accorded Provided that the Directors 
PD\�GHWHUPLQH��HLWKHU�JHQHUDOO\�RU�LQ�DQ\�VSHFL¿F�FDVH��WKDW�VXFK�ULJKW�VKDOO�EH�H[HUFLVDEOH�LQ�
respect of the whole or any part of that portion; and

(iv) the dividend (or that part of the dividend in respect of which a right of election has been 
accorded) shall not be payable in cash on ordinary shares in respect whereof the share 
election has been duly exercised (the “Elected Ordinary Shares”) and in lieu and in 
satisfaction thereof ordinary shares shall be allotted and credited as fully paid to the holders 
of the Elected Ordinary Shares on the basis of allotment determined as aforesaid and 
for such purpose (notwithstanding any provision of this Constitution to the contrary), the 
Directors shall be empowered to do all things necessary and convenient for the purpose 
of implementing the aforesaid including, without limitation, the making of each necessary 
allotment of shares and of each necessary appropriation, capitalisation, application, payment 
and distribution of funds which may be lawfully appropriated, capitalised, applied, paid or 
distributed for the purpose of the allotment and without prejudice to the generality of the 
foregoing the Directors may (a) capitalise and apply the amount standing to the credit 
RI�DQ\�RI� WKH�&RPSDQ\¶V� UHVHUYH�DFFRXQWV�RU�DQ\�VXP�VWDQGLQJ� WR� WKH�FUHGLW� RI� WKH�SUR¿W�
and loss account or otherwise available for distribution as the Directors may determine, 
such sum as may be required to pay up in full the appropriate number of ordinary shares 
for allotment and distribution to and among the holders of the Elected Ordinary Shares 
on such basis, or (b) apply the sum which would otherwise have been payable in cash  
to the holders of Elected Ordinary Shares towards payment of the appropriate number of 
ordinary shares for allotment and distribution to and among the holders of the Elected Ordinary 
Shares on such basis.
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(B) (i) The ordinary shares allotted pursuant to the provisions of paragraph (A) of this Regulation 129A 
shall rank pari passu in all respects with the ordinary shares then in issue save only as regards 
participation in the dividend which is the subject of the election referred to above (including the  
right to make the election referred to above) or any other distributions, bonuses or rights paid, 
made, declared or announced prior to or contemporaneous with the payment or declaration of 
the dividend which is the subject of the election referred to above, unless the Directors shall 
otherwise specify.

(ii) The Directors may do all acts and things considered necessary or expedient to give effect to 
any appropriation, capitalisation, application, payment and distribution of funds pursuant to the 
provisions of paragraph (A) of this Regulation 129A, with full power to make such provisions 
DV�WKH\�WKLQN�¿W�LQ�WKH�FDVH�RI�IUDFWLRQDO�HQWLWOHPHQWV�WR�VKDUHV��LQFOXGLQJ��QRWZLWKVWDQGLQJ�DQ\�
provision to the contrary in this Constitution, provisions whereby, in whole or in part, fractional 
HQWLWOHPHQWV� DUH� GLVUHJDUGHG� RU� URXQGHG� XS� RU� GRZQ�� RU�ZKHUHE\� WKH� EHQH¿W� RI� IUDFWLRQDO�
entitlements accrues to the Company rather than the members) and to authorise any person 
to enter on behalf of all the members interested into an agreement with the Company providing 
for any such appropriation, capitalisation, application, payment and distribution of funds and 
matters incidental thereto and any agreement made under such authority shall be effective 
and binding on all concerned.

(C) The Directors may, on any occasion when they resolve as provided in paragraph (A) of this Regulation 
129A, determine that the rights of election under that paragraph shall not be made available to the 
persons who are registered as holders of ordinary shares in the Register of Members or (as the case 
may be) in the Depository Register, or in respect of ordinary shares the transfer of which is registered, 
DIWHU�VXFK�GDWH�DV�WKH�'LUHFWRUV�PD\�¿[�VXEMHFW�WR�VXFK�H[FHSWLRQV�DV�WKH�'LUHFWRUV�WKLQN�¿W��DQG�LQ�
such event the provisions of this Regulation 129A shall be read and construed to such determination.

(D) The Directors may, on any occasion when they resolve as provided in paragraph (A) of this Regulation 
129A, further determine that no allotment of shares or rights of election for shares under that paragraph 
shall be made available or made to members whose registered addresses entered in the Register 
of Members or (as the case may be) the Depository Register is outside Singapore or to such other 
members or class of members as the Directors may in their sole discretion decide and in such event 
the only entitlements of the members aforesaid shall be to receive in cash the relevant dividend 
resolved or proposed to be paid or declared.

(E) Notwithstanding the foregoing provisions of this Regulation 129A, if at any time after the Directors’ 
resolution to apply the provisions of paragraph (A) of this Regulation 129A in relation to any dividend 
but prior to the allotment of ordinary shares pursuant thereto, the Directors shall consider that by 
reason of any event or circumstance (whether arising before or after such resolution) or by reason 
of any matter whatsoever it is no longer expedient or appropriate to implement that proposal, the 
'LUHFWRUV�PD\�DW�WKHLU�DEVROXWH�GLVFUHWLRQ�DQG�DV�WKH\�GHHP�¿W�LQ�WKH�LQWHUHVW�RI�WKH�&RPSDQ\��FDQFHO�
the proposed application of paragraph (A) of this Regulation 129A.

130. If two (2) or more persons are registered in the Register of Members or (as the case may be) the Depository 
Register as joint holders of any share, or are entitled jointly to a share in consequence of the death or 
bankruptcy of the holder, any one (1) of them may give effectual receipts for any dividend or other moneys 
payable or property distributable on or in respect of the share.

131. Any resolution declaring a dividend on shares of any class, whether a resolution of the Company in a General 
Meeting or a resolution of the Directors, may specify that the same shall be payable to the persons registered 
as the holders of such shares in the Register of Members or (as the case may be) the Depository Register at 
the close of business on a particular date and thereupon the dividend shall be payable to them in accordance 
with their respective holdings so registered, but without prejudice to the rights inter se in respect of such 
dividend of transferors and transferees of any such shares.



42

BONUS ISSUES AND CAPITALISATION OF PROFITS AND RESERVES

132. (A) The Directors may, with the sanction of an Ordinary Resolution of the Company:–

(i) issue bonus shares for which no consideration is payable to the Company to the persons 
registered as holders of shares in the Register of Members or (as the case may be) in the 
Depository Register at the close of business on the date of the Ordinary Resolution (or such 
RWKHU�GDWH�DV�PD\�EH�VSHFL¿HG�WKHUHLQ�RU�GHWHUPLQHG�DV�WKHUHLQ�SURYLGHG�� LQ�SURSRUWLRQ�WR�
their then holdings of shares; and/or

(ii) capitalise any sum standing to the credit of any of the Company’s reserve accounts or 
DQ\�XQGLVWULEXWDEOH�UHVHUYH�RU�DQ\�VXP�VWDQGLQJ�WR�WKH�FUHGLW�RI�SUR¿W�DQG�ORVV�DFFRXQW�E\�
appropriating such sum to the persons registered as holders of shares in the Register of 
Members or (as the case may be) in the Depository Register at the close of business on the 
GDWH�RI�WKH�2UGLQDU\�5HVROXWLRQ��RU�VXFK�RWKHU�GDWH�DV�PD\�EH�VSHFL¿HG�WKHUHLQ�RU�GHWHUPLQHG�
as therein provided) in proportion to their then holdings of shares and applying such sum 
on their behalf in paying up in full new shares (or, subject to any special rights previously 
conferred on any shares or class of shares for the time being issued, new shares of any other 
class not being redeemable shares) for allotment and distribution credited as fully paid up to 
and amongst them as bonus shares in the proportion aforesaid.

(B) The Directors may do all acts and things considered necessary or expedient to give effect to any 
such bonus issue and/or capitalisation under Regulation 132(A), with full power to the Directors to 
PDNH�VXFK�SURYLVLRQV�DV�WKH\�WKLQN�¿W�IRU�DQ\�IUDFWLRQDO�HQWLWOHPHQWV�ZKLFK�ZRXOG�DULVH�RQ�WKH�EDVLV�
DIRUHVDLG��LQFOXGLQJ�SURYLVLRQV�ZKHUHE\�IUDFWLRQDO�HQWLWOHPHQWV�DUH�GLVUHJDUGHG�RU�WKH�EHQH¿W�WKHUHRI�
accrues to the Company rather than to the members concerned). The Directors may authorise any 
person to enter on behalf of all the members interested into an agreement with the Company providing 
for any such bonus issue or capitalisation and matters incidental thereto and any agreement made 
under such authority shall be effective and binding on all concerned.

(C) In addition and without prejudice to the powers provided for by Regulation 132(A), the Directors shall 
have power to issue shares for which no consideration is payable and to capitalise any undivided 
SUR¿WV�RU�RWKHU�PRQH\V�RI�WKH�&RPSDQ\�QRW�UHTXLUHG�IRU�WKH�SD\PHQW�RU�SURYLVLRQ�RI�DQ\�GLYLGHQG�RQ�
DQ\�VKDUHV�HQWLWOHG�WR�FXPXODWLYH�RU�QRQ�FXPXODWLYH�SUHIHUHQWLDO�GLYLGHQGV��LQFOXGLQJ�SUR¿WV�RU�RWKHU�
PRQH\V�FDUULHG�DQG�VWDQGLQJ�WR�DQ\�UHVHUYH�RU�UHVHUYHV��DQG�WR�DSSO\�VXFK�SUR¿WV�RU�RWKHU�PRQH\V�
in paying up in full new shares, in each case on terms that such shares shall, upon issue, be held by 
RU�IRU�WKH�EHQH¿W�RI�SDUWLFLSDQWV�RI�DQ\�VKDUH�LQFHQWLYH�RU�RSWLRQ�VFKHPH�RU�SODQ�LPSOHPHQWHG�E\�WKH�
Company and approved by members in General Meeting and on such terms as the Directors shall 
WKLQN�¿W�

FINANCIAL STATEMENTS

����� $FFRXQWLQJ�UHFRUGV�VXI¿FLHQW�WR�VKRZ�DQG�H[SODLQ�WKH�&RPSDQ\
V�WUDQVDFWLRQV�DQG�RWKHUZLVH�FRPSO\LQJ�ZLWK�
WKH�6WDWXWHV��VKDOO�EH�NHSW�DW�WKH�2I¿FH��RU�DW�VXFK�RWKHU�SODFH�DV�WKH�'LUHFWRUV�WKLQN�¿W��1R�PHPEHU�RI�WKH�
Company or other person shall have any right of inspecting any account or book or document of the Company 
except as conferred by the Act or ordered by a court of competent jurisdiction or authorised by the Directors.

134. In accordance with the provisions of the Statutes, the Directors shall cause to be prepared and to be laid 
EHIRUH� WKH�&RPSDQ\� LQ�*HQHUDO�0HHWLQJ� VXFK� ¿QDQFLDO� VWDWHPHQWV�� JURXS� DFFRXQWV� �LI� DQ\�� DQG� UHSRUWV�
DV�PD\�EH�QHFHVVDU\��7KH�LQWHUYDO�EHWZHHQ�WKH�FORVH�RI�D�¿QDQFLDO�\HDU�RI�WKH�&RPSDQ\�DQG�WKH�LVVXH�RI�
¿QDQFLDO�VWDWHPHQWV�UHODWLQJ�WKHUHWR�VKDOO�QRW�H[FHHG�IRXU�����PRQWKV�RU�VXFK�RWKHU�SHULRG�LQ�DFFRUGDQFH�ZLWK�
the provisions of the Act and the Listing Manual.
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����� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�$FW��D�FRS\�RI�HYHU\�¿QDQFLDO�VWDWHPHQW�DQG�LI�UHTXLUHG��WKH�EDODQFH�VKHHW�
(including every document required by law to be comprised therein or attached or annexed thereto) which is 
duly audited and which is laid before a General Meeting of the Company together with a copy of the Auditors’ 
report relating thereto and the statement of the Directors, shall not less than fourteen (14) days before the 
date of the meeting be sent to every member of, and every holder of debentures of, the Company and to 
every other person who is entitled to receive notices of meetings from the Company under the provisions of 
the Statutes or of this Constitution; Provided that and subject to the provisions of the Listing Manual:

(a) this Regulation shall not require a copy of these documents to be sent to more than one (1) of any 
joint holders or to any person whose address the Company is not aware, but any member or holder of 
debentures to whom a copy of these documents has not been sent shall be entitled to receive a copy 
IUHH�RI�FKDUJH�RQ�DSSOLFDWLRQ�DW�WKH�2I¿FH��DQG

(b) these documents may be sent less than fourteen (14) days before the date of the General Meeting if 
all persons entitled to receive notices of General Meetings from the Company so agree.

AUDITORS

136. Subject to the provisions of the Statutes, all acts done by any person acting as an Auditor shall, as regards 
all persons dealing in good faith with the Company, be valid, notwithstanding that there was some defect in 
KLV�DSSRLQWPHQW�RU�WKDW�KH�ZDV�DW�WKH�WLPH�RI�KLV�DSSRLQWPHQW�QRW�TXDOL¿HG�IRU�DSSRLQWPHQW�RU�VXEVHTXHQWO\�
EHFDPH�GLVTXDOL¿HG�

137. An Auditor shall be entitled to attend any General Meeting and to receive all notices of and other communications 
relating to any General Meeting which any member is entitled to receive and to be heard at any General 
Meeting on any part of the business of the meeting which concerns him as Auditor.

NOTICES

����� �$�� $Q\�QRWLFH�RU�GRFXPHQW��LQFOXGLQJ�D�VKDUH�FHUWL¿FDWH��PD\�EH�VHUYHG�RQ�RU�GHOLYHUHG�WR�DQ\�PHPEHU�
by the Company either personally or by sending it through the post in a prepaid cover addressed to 
such member at his registered address appearing in the Register of Members or (as the case may 
be) the Depository Register, or (if he has no registered address within Singapore) to the address, if 
any, within Singapore supplied by him to the Company or (as the case may be) supplied by him to the 
Depository as his address for the service of notices, or by delivering it to such address as aforesaid. 
Notice of any such General Meeting may be given by means of electronic communication to all the 
members whether such members are within Singapore or otherwise.

(B) Without prejudice to the provisions of Regulation 138(A), but subject otherwise to any applicable 
laws relating to electronic communications and the listing rules of the Stock Exchange, any notice or 
GRFXPHQW��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQV��DQ\�DFFRXQWV��EDODQFH�VKHHW��¿QDQFLDO�VWDWHPHQWV�RU�UHSRUW��
which is required or permitted to be given, sent or served under the Act or under this Constitution by 
WKH�&RPSDQ\��RU�E\�WKH�'LUHFWRUV��WR�D�PHPEHU�RU�DQ�RI¿FHU�RU�$XGLWRU�RI�WKH�&RPSDQ\�PD\�EH�JLYHQ��
sent or served using electronic communication to:

(i) the current address of that person (which may be an email address); or

(ii) by making it available on a website prescribed by the Company from time to time; or

(iii) in such manner as such member expressly consents to by giving notice in writing to the Company, 

in accordance with the provisions of this Constitution and any applicable laws and the listing rules 
of the Stock Exchange. Such notice or document shall be deemed to have been duly given, sent or 
served upon transmission of the electronic communication to the current address of such person or 
as otherwise provided under the Statutes and/or any other applicable regulations or procedures.
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(C) Subject to the Act and any regulations made thereunder and the listing rules of the Stock Exchange 
relating to electronic communications, for the purposes of Regulation 138(B) above, a member shall be 
implied to have agreed to receive such notice or document by way of such electronic communications 
and shall not have a right to elect to receive a physical copy of such notice or document.

(D) Notwithstanding Regulation 138(C) above and subject to the listing rules of the Stock Exchange, the 
'LUHFWRUV�PD\��DW�WKHLU�GLVFUHWLRQ��DW�DQ\�WLPH�JLYH�D�PHPEHU�DQ�RSSRUWXQLW\�WR�HOHFW�ZLWKLQ�D�VSHFL¿HG�
period of time whether to receive such notice or document by way of electronic communications or 
as a physical copy, and such member shall be deemed to have consented to receive such notice or 
document by way of electronic communications if he was given such an opportunity and he failed to 
PDNH�DQ�HOHFWLRQ�ZLWKLQ�WKH�VSHFL¿HG�WLPH��DQG�KH�VKDOO�QRW�LQ�VXFK�DQ�HYHQW�KDYH�D�ULJKW�WR�UHFHLYH�
a physical copy of such notice or document, unless otherwise provided under applicable laws and/or 
the listing rules of the Stock Exchange.

(E) The provisions in this Regulation providing for electronic communications above shall not apply 
to such notices or documents which are excluded from being given, sent or served by electronic 
communications or means pursuant to the Act and any regulations made under the Act relating to 
electronic communications and any listing rules of the Stock Exchange.

(F) Where a notice or document is given, sent or served by electronic communications:

(i) to the current address of a person pursuant to Regulation 138(B)(i), it shall be deemed to have 
been duly given, sent or served at the time of transmission of the electronic communication 
by the email server or facility operated by the Company or its service provider to the current 
address of such person (notwithstanding any delayed receipt, non-delivery or “returned mail” 
reply message or any other error message indicating that the electronic communication was 
delayed or not successfully sent), unless otherwise provided under the Statutes and/or any 
other applicable laws; or

(ii) by making it available on a website pursuant to Regulation 138(B)(ii), it shall be deemed to 
KDYH�EHHQ�GXO\�JLYHQ��VHQW�RU�VHUYHG�RQ�WKH�GDWH�RQ�ZKLFK�WKH�QRWLFH�RU�GRFXPHQW� LV�¿UVW�
made available on the website, unless otherwise provided under the Statutes and/or any 
other applicable laws.

 
����� $Q\�QRWLFH� JLYHQ� WR� WKDW� RQH� ���� RI� WKH� MRLQW� KROGHUV� RI� D� VKDUH�ZKRVH�QDPH�VWDQGV� ¿UVW� LQ� WKH�5HJLVWHU�

RI�0HPEHUV� RU� �DV� WKH� FDVH�PD\� EH�� WKH�'HSRVLWRU\�5HJLVWHU� LQ� UHVSHFW� RI� WKH� VKDUH� VKDOO� EH� VXI¿FLHQW�
notice to all the joint holders in their capacity as such. For such purpose, a joint holder having no registered 
address in Singapore and not having supplied an address within Singapore for the service of notices shall be 
disregarded.

140. A person entitled to a share in consequence of the death or bankruptcy of a member upon supplying to the 
Company such evidence as the Directors may reasonably require to show his title to the share, and upon 
supplying also to the Company or (as the case may be) the Depository an address within Singapore for the 
service of notices, shall be entitled to have served upon or delivered to him at such address any notice or 
document to which the member but for his death or bankruptcy would have been entitled, and such service 
RU�GHOLYHU\�VKDOO�IRU�DOO�SXUSRVHV�EH�GHHPHG�D�VXI¿FLHQW�VHUYLFH�RU�GHOLYHU\�RI�VXFK�QRWLFH�RU�GRFXPHQW�RQ�DOO�
persons interested (whether jointly with or as claiming through or under him) in the share. Save as aforesaid 
any notice or document delivered or sent by post to or left at the address of any member or given, sent or 
served to any member using electronic communications to the current address of any member (as the case 
may be) in pursuance of this Constitution shall, notwithstanding that such member be then dead or bankrupt 
or in liquidation, and whether or not the Company shall have notice of his death or bankruptcy or liquidation, 
be deemed to have been duly served or delivered in respect of any share registered in the name of such 
member in the Register of Members or, where such member is a Depositor, entered against his name in the 
'HSRVLWRU\�5HJLVWHU�DV�VROH�RU�¿UVW�QDPHG�MRLQW�KROGHU�

141. A member who (having no registered address within Singapore) has not supplied to the Company or (as the 
case may be) the Depository an address within Singapore for the service of notices shall not be entitled to 
receive notices or other documents from the Company.
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WINDING UP

142. The Directors shall have power in the name and on behalf of the Company to present a petition to the court 
for the Company to be wound up.

143. If the Company shall be wound up (whether the liquidation is voluntary, under supervision, or by the court) 
the liquidator may, with the authority of a Special Resolution, divide among the members in specie or kind 
the whole or any part of the assets of the Company and whether or not the assets shall consist of property of 
one (1) kind or shall consist of properties of different kinds, and may for such purpose set such value as he 
deems fair upon any one (1) or more class or classes of property and may determine how such division shall 
be carried out as between the members or different classes of members. The liquidator may, with the like 
DXWKRULW\��YHVW�DQ\�SDUW�RI�WKH�DVVHWV�LQ�WUXVWHHV�XSRQ�VXFK�WUXVWV�IRU�WKH�EHQH¿W�RI�PHPEHUV�DV�WKH�OLTXLGDWRU�
ZLWK�WKH�OLNH�DXWKRULW\�VKDOO� WKLQN�¿W��DQG�WKH�OLTXLGDWLRQ�RI�WKH�&RPSDQ\�PD\�EH�FORVHG�DQG�WKH�&RPSDQ\�
dissolved, but so that no contributory shall be compelled to accept any shares or other property in respect of 
which there is a liability.

144. On a voluntary winding up of the Company, no commission or fee shall be paid to a liquidator without the prior 
DSSURYDO�RI�WKH�PHPEHUV�LQ�D�*HQHUDO�0HHWLQJ��7KH�DPRXQW�RI�VXFK�FRPPLVVLRQ�RU�IHH�VKDOO�EH�QRWL¿HG�WR�DOO�
members not less than seven (7) days prior to the General Meeting at which it is to be considered.

INDEMNITY

145. Subject to the provisions of and so far as may be permitted by the Statutes, every Director, Auditor, Secretary 
RU�RWKHU�RI¿FHU�RI�WKH�&RPSDQ\�VKDOO�EH�HQWLWOHG�WR�EH�LQGHPQL¿HG�E\�WKH�&RPSDQ\�DJDLQVW�DOO�FRVWV��FKDUJHV��
losses, expenses and liabilities (incurred or to be incurred by him) in the execution and discharge of his duties 
or in relation thereto including any liability by him in defending any proceedings, civil or criminal, which relate 
WR�DQ\WKLQJ�GRQH�RU�RPLWWHG�RU�DOOHJHG�WR�KDYH�EHHQ�GRQH�RU�RPLWWHG�E\�KLP�DV�DQ�RI¿FHU�RU�HPSOR\HH�RI�WKH�
Company and in which judgment is given in his favour (or the proceedings otherwise disposed of without any 
¿QGLQJ�RU�DGPLVVLRQ�RI�DQ\�PDWHULDO�EUHDFK�RI�GXW\�RQ�KLV�SDUW��RU�LQ�ZKLFK�KH�LV�DFTXLWWHG�RU�LQ�FRQQHFWLRQ�
with any application under any statute for relief from liability in respect of any such act or omission in which 
relief is granted to him by the court. Without prejudice to the generality of the foregoing, no Director, Auditor, 
6HFUHWDU\�RU�RWKHU�RI¿FHU�RI�WKH�&RPSDQ\�VKDOO�EH�OLDEOH�IRU�WKH�DFWV��UHFHLSWV��QHJOHFWV�RU�GHIDXOWV�RI�DQ\�
RWKHU�'LUHFWRU�RU�RI¿FHU�RU� IRU� MRLQLQJ� LQ�DQ\�UHFHLSW�RU�RWKHU�DFW� IRU�FRQIRUPLW\�RU� IRU�DQ\� ORVV�RU�H[SHQVH�
KDSSHQLQJ�WR�WKH�&RPSDQ\�WKURXJK�WKH�LQVXI¿FLHQF\�RU�GH¿FLHQF\�RI�WLWOH�WR�DQ\�SURSHUW\�DFTXLUHG�E\�RUGHU�
RI�WKH�'LUHFWRUV�IRU�RU�RQ�EHKDOI�RI�WKH�&RPSDQ\�RU�IRU�WKH�LQVXI¿FLHQF\�RU�GH¿FLHQF\�RI�DQ\�VHFXULW\�LQ�RU�
upon which any of the moneys of the Company shall be invested or for any loss or damage arising from the 
bankruptcy, insolvency or tortious act of any person with whom any moneys, securities or effects shall be 
deposited or left or for any other loss, damage or misfortune whatever which shall happen in the execution of 
WKH�GXWLHV�RI�KLV�RI¿FH�RU�LQ�UHODWLRQ�WKHUHWR�XQOHVV�WKH�VDPH�VKDOO�KDSSHQ�WKURXJK�KLV�RZQ�QHJOLJHQFH��ZLOIXO�
default, breach of duty or breach of trust.

SECRECY

146. No member shall be entitled to require discovery of or any information respecting any detail of the Company's 
trade or any matter which may be in the nature of a trade secret, mystery of trade or secret process which 
may relate to the conduct of the business of the Company and which in the opinion of the Directors, it will 
be inexpedient in the interest of the members of the Company to communicate to the public save as may be 
authorised by law or required by the listing rules of the Stock Exchange.

ALTERATION OF CONSTITUTION

147. Where this Constitution has been approved by any Stock Exchange upon which the shares in the Company 
may be listed, no provisions of this Constitution shall be deleted, amended or added without the prior written 
approval of such Stock Exchange which had previously approved this Constitution.
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PERSONAL DATA OF MEMBERS

148. (A) A member who is a natural person is deemed to have consented to the collection, use and disclosure 
of his personal data (whether such personal data is provided by that member or is collected through 
a third party) by the Company (or its agents or service providers) from time to time for any of the 
following purposes:

(i) implementation and administration of any corporate action by the Company (or its agents or 
service providers);

(ii) internal analysis and/or market research by the Company (or its agents or service providers);

(iii) investor relations communications by the Company (or its agents or service providers);

(iv) administration by the Company (or its agents or service providers) of that member’s holding 
of shares in the capital of the Company;

(v) implementation and administration of any service provided by the Company (or its agents or 
service providers) to its members to receive notices of meetings, annual reports and other 
shareholder communications and/or for proxy appointment, whether by electronic means or 
otherwise;

(vi) processing, administration and analysis by the Company (or its agents or service providers) 
of proxies and representatives appointed for any General Meeting (including any adjournment 
thereof) and the preparation and compilation of the attendance lists, minutes and other 
documents relating to any General Meeting (including any adjournment thereof);

(vii) implementation and administration of, and compliance with, any provision of this Constitution;

(viii) compliance with any applicable laws, listing rules, take-over rules, regulations and/or 
guidelines; and

(ix) purposes which are reasonably related to any of the above purpose.

(B) Any member who appoints a proxy and/or representative for any General Meeting and/or any 
adjournment thereof is deemed to have warranted that where such member discloses the personal 
data of such proxy and/or representative to the Company (or its agents or service providers), that 
member has obtained the prior consent of such proxy and/or representative for the collection, use and 
disclosure by the Company (or its agents or service providers) of the personal data of such proxy and/
RU�UHSUHVHQWDWLYH�IRU�DOO�SXUSRVHV�VSHFL¿HG�LQ�5HJXODWLRQ�����$���DQG�LV�GHHPHG�WR�KDYH�DJUHHG�WR�
indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and damages 
as a result of such member’s breach of warranty.

MEMBERS WHOSE WHEREABOUTS ARE UNKNOWN

149. If the Company is unable, for not less than ten (10) years and despite the exercise of reasonable diligence, to 
discover the whereabouts of a member, it may exercise its power under the Statutes to transfer the shares of 
WKH�PHPEHU�WR�WKH�2I¿FLDO�5HFHLYHU�RI�6LQJDSRUH�IRU�VDOH�E\�WKH�2I¿FLDO�5HFHLYHU�DQG�FUHGLW�RI�WKH�SURFHHGV�
thereof into the Singapore Companies Liquidation Account, and thereafter any person claiming the shares 
RWKHUZLVH�WKDQ�WKURXJK�WKH�2I¿FLDO�5HFHLYHU�VKDOO�RQO\�EH�HQWLWOHG�WR�FODLP�DJDLQVW�WKH�VDLG�$FFRXQW�RU�WKH�
Singapore Consolidated Fund as the case may be, in accordance with the provisions of the Statutes.
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Lim Chye Huat      One
62 Lorong M, Telok Kurau
Singapore 1542.
Company Director

Kwek Yong Guan     One
51F, Block 10, Jalan Kukoh, 
Singapore 0316.
Company Director

Lu Wan Cheng      One
Block B, B706, Farrer Court, 
151 King's Road
Singapore 1026.
Company Director

Yang Chun @ Jack Yang    One
38-K Tomlinson Road, 
Singapore 1024.
Company Director

Dated this 3rd day of January 1980.

Witness to the above signatures:

Chim Hou Yan
Advocate & Solicitor
701, Colombo Court, 
Singapore 0617.

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS
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REPUBLIC OF SINGAPORE

___________________

THE COMPANIES ACT, (CAP. 185) 1967

___________________

COMPANY LIMITED BY SHARES

___________________

MEMORANDUM OF ASSOCIATION
CONSTITUTION 

OF

TAI SIN ELECTRIC LIMITED

__________________________________________________________________________________________

A. 1. The name of the Company is TAI SIN ELECTRIC LIMITED.
  2. 

%��� 7KH�5HJLVWHUHG�2I¿FH�RI�WKH�&RPSDQ\�ZLOO�EH�situatesituated in the Republic of Singapore.

3. The objects for which the Company is established are:—

(1)  To carry on the business of manufacturers, importers, exporters, wholesalers, retailers, distributors, 
agents and dealers in all types and descriptions of electric wires and cables, enamelled wires, rubber 
welding cables, switchgears, cable connectors, insulating materials and all kinds of electric and 
electronic appliances, tools, utensils, products and articles and also to carry on all other businesses 
auxiliary or incidental to the foregoing or connected therewith or calculated directly or indirectly to 
HQKDQFH�WKH�YDOXH�RI�RU�IDFLOLWDWH�WKH�UHDOLVDWLRQ�RI�RU�UHQGHU�PRUH�SUR¿WDEOH�DQ\�RI�WKH�&RPSDQ\
V�
property or rights.

(1)  To carry on the business of electrical, electronic, civil, structural, mechanical, salvage and general 
engineers and contractors and any other businesses which can be conveniently carried on in 
FRQQHFWLRQ�WKHUHZLWK�RU�ZKLFK�PD\�VHHP�SUR¿WDEOH�WR�WKH�&RPSDQ\�DQG�FDSDEOH�RI�EHLQJ�FRQYHQLHQWO\�
carried on by it.

(1)  To carry on the business of general importers, exporters, merchants, traders, manufacturers, 
warehousemen, dealers, brokers, commission agents, del credere agents, representatives, general 
carriers, suppliers, removers, packers and distributors and all other businesses which are capable of 
EHLQJ�FRQGXFWHG�VR�DV�GLUHFWO\�RU�LQGLUHFWO\�WR�EHQH¿W�WKH�&RPSDQ\�

APPENDIX 2 – PROPOSED AMENDMENTS TO THE EXISTING CONSTITUTION
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(1)  To buy, sell, import, export and trade in all kinds of plant, machinery, tools, utensils, appliances, 
commodities, merchandise, products, articles, materials and things whatsoever which may be 
capable of being used in any business which the Company is competent to carry on or which may 
VHHP�FDSDEOH�RI�EHLQJ�SUR¿WDEO\�GHDOW�ZLWK�DQG�WR�PDQXIDFWXUH��H[SHULPHQW�ZLWK��UHQGHU�PDUNHWDEOH�
and deal in all products of residual and by-products incidental to or obtained in any of the business 
carried on by the Company.

To purchase, take in exchange or on lease, rent, hire, occupy or otherwise acquire any freehold, 
OHDVHKROG��RU�RWKHU�SURSHUW\�DQG�DQ\�ODQG��VKRS��ZDUHKRXVH��VKRZURRP��RI¿FH��EXLOGLQJ�RU�RWKHU�ULJKWV�
or interests therein or any other real or personal property which the Company may think necessary or 
convenient for the purposes of its business.

(2)  To develop and turn to account any land acquired by or in which the Company is interested and in 
particular by laying out and preparing the same for building purposes, constructing, altering, pulling 
GRZQ��GHFRUDWLQJ��PDLQWDLQLQJ�� IXUQLVKLQJ��¿WWLQJ�DQG� LPSURYLQJ��DQG�E\�SODQWLQJ��SDYLQJ��GUDLQLQJ��
farming, cultivating, letting on lease or agreement, and by advancing money to and entering into 
contracts and arrangements of all kinds with builders, tenants and others.

(2)  To purchase or otherwise acquire for investment or resale shares, stock, debenture stock, 
bonds, obligations and securities issued or guaranteed by any government, sovereign ruler, state 
commissioner, public body or public authority, or issued or guaranteed by any company or corporation 
whatsoever in any part of the world and to exercise or enforce all rights or powers conferred by or 
incident to the ownership or holding thereof.

(2)  To establish and carry on the business of transportation by land, sea and air and general carriers of 
passengers and cargo, and to act as shipping agents, forwarding agents, passengers agents, crew 
agents, freight agents, stevedores, lightermen, truckers, and as owners and operators of lighters, 
barges, launches, vessels, lorries and vehicles of all kinds and descriptions.

(2)  To purchase, acquire, accept, discount, hold, exchange, transfer, assign, mortgage, pledge, sell, 
dispose of or otherwise deal in all kinds of accounts receivable, bills of exchange, promissory 
notes, coupons, drafts, negotiable instruments, commercial papers, conditional sales, 
agreements, lien notes, hire purchase agreements, chattel mortgages, bills of lading, bills of 
sale, warehouse receipts, godown warrants, guarantees, trust receipts, choses in action, and  
all instruments of assignment, conveyance, pledge, charge, mortgage or hypothecation (whether of 
real of personal property or both).

(2)  To apply for, purchase or otherwise acquire any patent, brevet d'invention, licence, concession and 
the like conferring any exclusive or non-exclusive or limited rights to use or any secret or other 
information as to any invention or preparation which may seem capable of being used for any of the 
purposes of the company or the acquisition of which may seem calculated directly or indirectly to 
EHQH¿W�WKH�FRPSDQ\�DQG�WR�XVH��H[HUFLVH��GHYHORS�RU�JUDQW�OLFHQFHV�LQ�UHVSHFW�RI��RU�RWKHUZLVH�WXUQ�WR�
account the property, rights or information so acquired.

(2)  To erect, construct, lay down, enlarge, alter and maintain any roads, railways, tramways, sidings, 
bridges, reservoirs, ship building yards, shops, stores, factories, buildings, works, plant and machinery 
necessary or convenient for the company's business, and to contribute to or subsidise the erection, 
construction and maintenance of any of the above.

To borrow, raise or secure the payment of money for the purposes of or in connection with the 
company's business, and for the purposes of or in connection with the borrowing or raising of money 
by the company to become a member of any building society.

(3)  To mortgage and charge the undertaking and all or any of the real and personal property and assets, 
present or future, and all or any of the uncalled capital for the time being of the company, and to 
issue at par or at a premium or discount, and for such consideration and with and subject to such 
ULJKWV��SRZHUV��SULYLOHJHV�DQG�FRQGLWLRQV�DV�PD\�EH�WKRXJKW�¿W��GHEHQWXUHV�RU�GHEHQWXUH�VWRFN��HLWKHU�
permanent or redeemable or repayable, and collaterally or further to secure any securities of the 
company by a trust deed or other assurance.
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(3)  To issue and deposit any securities which the company has power to issue by way of mortgage and 
also by way of security for the performance of any contracts or obligations of the company or of its 
customers or other persons or corporations having dealings with the company, or in whose business 
or understandings the company is interested, whether directly or indirectly.

(3)  To guarantee the obligations and contracts of customers and others.

(3)  To make advances to customers and others with or without security, and upon such terms as the 
Company may approve.

����� 7R� JUDQW� SHQVLRQV�� DOORZDQFHV�� JUDWXLWLHV� DQG� ERQXVHV� WR� RI¿FHUV�� H[�RI¿FHUV�� HPSOR\HHV� RU� H[�
employees of the company or its predecessors in business or the dependants of such persons; to 
establish and maintain or concur in establishing and maintaining trusts, funds or schemes (whether 
FRQWULEXWRU\�RU�QRQ�FRQWULEXWRU\��ZLWK�D�YLHZ�WR�SURYLGH�SHQVLRQ�RU�RWKHU�EHQH¿WV�IRU�DQ\�VXFK�SHUVRQV�
as aforesaid and to support or subscribe to any charitable funds or institutions, the support of which 
PD\��LQ�WKH�RSLQLRQ�RI�WKH�GLUHFWRUV��EH�FDOFXODWHG�GLUHFWO\�RU�LQGLUHFWO\�WR�EHQH¿W�WKH�FRPSDQ\�RU�LWV�
HPSOR\HHV��DQG�WR�LQVWLWXWH�DQG�PDLQWDLQ�DQ\�FOXE�RU�RWKHU�HVWDEOLVKPHQW�RU�SUR¿W�VKDULQJ�VFKHPH�
FDOFXODWHG�WR�DGYDQFH�WKH�LQWHUHVWV�RI�FRPSDQ\�RU�LWV�RI¿FHUV�RU�HPSOR\HHV�

(3)  To draw, make, accept, endorse, negotiate, discount and execute promissory notes, bills of exchange 
and other negotiable instruments.

(3)  To invest and deal with the moneys of the company not immediately required for the purposes of its 
business in or upon such investments or securities and in such manner as may from time to time be 
determined.

(3)  To pay for any property or rights acquired by the company, either in cash or fully or partly paid-up 
shares, with or without preferred or deferred or special rights or restrictions in respect of dividend, 
repayment of capital, voting or otherwise, or by any securities which the company has power to 
issue, or partly in one mode and partly in another, and generally on such terms as the company may 
determine.

(3)  To accept payment for any property or rights sold or otherwise disposed of or dealt with by the company, 
either in cash, by instalments or otherwise, or in fully or partly paid-up shares of any company or 
corporation, with or without deferred or preferred or special rights or restrictions in respect of dividend, 
repayment of capital, voting or otherwise, or in debentures or debenture stock, mortgages, or other 
securities of any company or corporation, or partly in one mode and partly in another, and generally 
on such terms as the company may determine, and to hold, dispose of or otherwise deal with any 
shares, stock or securities so acquired.

TR�HQWHU�LQWR�DQ\�SDUWQHUVKLS�RU�MRLQW�YHQWXUH�DUUDQJHPHQW�RU�DUUDQJHPHQW�IRU�VKDULQJ�SUR¿WV��XQLRQ�
RI� LQWHUHVWV�RU�FR�RSHUDWLRQ�ZLWK�DQ\�FRPSDQ\��¿UP�RU�SHUVRQ�FDUU\LQJ�RQ�RU�SURSRVLQJ�WR�FDUU\�RQ�
any business within the objects of this company, and to acquire and hold, sell, deal with or dispose of 
shares, stock or securities of any such company, and to guarantee the contracts or liabilities of, or the 
payment of the dividends, interest or capital of any shares, stock or securities of and to subsidise or 
otherwise assist any such company.

(4)  To make donations for patriotic or for charitable purposes.

(4)  To transact any lawful business in aid of the Republic of Singapore in the prosecution of any war in 
which the Republic of Singapore is engaged.

(4)  To establish or promote or concur in establishing or promoting any other company whose objects 
shall include the acquisition and taking over of all or any of the assets and liabilities of this company or 
the promotion of which shall be in any manner calculated to advance directly or indirectly the objects 
or interests of this company.
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(4)  To purchase or otherwise acquire and undertake all or any part of the business, property, assets, 
OLDELOLWLHV� DQG� WUDQVDFWLRQV� RI� DQ\� SHUVRQ�� ¿UP� RU� FRPSDQ\� FDUU\LQJ� RQ� DQ\� EXVLQHVV� ZKLFK� WKLV�
company is authorised to carry on.

����� 7R�VHOO��LPSURYH��PDQDJH��GHYHORS��WXUQ�WR�DFFRXQW��H[FKDQJH��OHW�RQ�UHQW��UR\DOW\��VKDUH�RI�SUR¿WV�RU�
otherwise, grant licences, easements and other rights, and in any other manner deal with or dispose 
of the undertaking and all or any of the property and assets for the time being of the company for such 
FRQVLGHUDWLRQ�DV�WKH�FRPSDQ\�PD\�WKLQN�¿W�

(4)  To amalgamate with any other company whose objects are or include objects similar to those of 
this company, whether by sale or purchase (for fully or partly paid-up shares or otherwise) of the 
undertaking, subject to the liabilities of this or any such other company as aforesaid, with or without 
winding up, or by sale or purchase (for fully or partly paid-up shares or otherwise) of all or a controlling 
interest in the shares or stock of this or any such other company as aforesaid, or by partnership, or 
any arrangement of the nature of partnership, or in any other manner.

(29) To distribute among the members in specie any property of the company or any proceeds of sale or 
disposal of any property of the company, but so that no distribution amounting to a reduction of capital 
be made except with the sanction (if any) for the time being required by law.

(30) To do all or any of the above things in any part of the world, and either as principals, agents, trustees, 
contractors or otherwise, and either alone or in conjunction with others, and either by or through 
agents, trustees, sub-contractors or otherwise.

(31) To do all such other things as are incidental or conducive to the above objects or any of them.

(32) To purchase or otherwise acquire ordinary shares issued by the Company on such terms as the 
&RPSDQ\�PD\�WKLQN�¿W�DQG�LQ�WKH�PDQQHU�SURYLGHG�E\�WKH�$FW�RU�VXFK�RWKHU�UHOHYDQW�ODZ�DQG�UHJXODWLRQ�
in Singapore (as amended from time to time).

$1'�,7� ,6�+(5(%<�GHFODUHG� WKDW� WKH�ZRUG��FRPSDQ\���VDYH�ZKHQ�XVHG� LQ� UHIHUHQFH� WR� WKLV�FRPSDQ\� LQ�
this clause shall be deemed to include any partnership or other body of persons, whether incorporated or 
not incorporated, whether domiciled in Singapore or elsewhere. None of the sub-clause of this clause or the 
REMHFWV�WKHUHLQ�VSHFL¿HG�RU�WKH�SRZHUV�WKHUHE\�FRQIHUUHG�VKDOO�EH�GHHPHG�VXEVLGLDU\�RU�DX[LOLDU\�PHUHO\�WR�
WKH�REMHFWV�PHQWLRQHG�LQ�WKH�¿UVW�VXE�FODXVH�RI�WKLV�FODXVH��WKH�LQWHQWLRQ�EHLQJ�WKDW�WKH�REMHFWV�VSHFL¿HG�LQ�
each sub-clause of this clause shall, except where otherwise expressed in such clause, be independent main 
objects and shall be in no wise limited or restricted by reference to or interference from the terms of any other 
sub-clause or the name of the company, but the company shall have full power to exercise all or any of the 
powers conferred by any part of this clause in any part of the world and notwithstanding that the business 
undertaking, property or act proposed to be transacted, acquired, dealt with or performed does not fall within 
WKH�REMHFWV�RI�WKH�¿UVW�VXE�FODXVH�RI�WKLV�FODXVH�

4.  
C. Subject to the provisions of the Companies Act 1967 and any other written law and this Constitution, the 

Company has:

(i)  full capacity to carry on or undertake any business or activity, do any act or enter into any transaction; 
and

(ii)  for these purposes, full rights, powers and privileges.

C.D.  The liability of the members is limited.

E.5. The shares in the original or any increased capital may be divided The Company shall have power to increase 
or reduce its capital, to consolidate or sub-divide the shares forming its original share capital and to divide 
such shares into several classes, and there may be attached thereto respectively any preferential, deferred , 
TXDOL¿HG��VSHFLDO or other special rights, privileges, conditions or restrictions as to dividends, return of capital, 
voting or otherwise as may be determined by, or in accordance with, the regulations for the time being of the 
Company.
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We, the several persons whose names and addresses are subscribed, are desirous of being formed into a Company 
in pursuance of this Memorandum of Association, and we respectively agree to take the number of shares in the 
capital of the Company set opposite our respective names.

Names, Addresses, and Occupations of Subscribers.
Number of Shares 

taken by each Subscriber.

LIM CHYE HUAT
62 LORONG M, TELOK KURAU
SINGAPORE 1542.

(Company Director)

One

KWEK YONG GUAN
51F, BLOCK 10, JALAN KUKOH, 
SINGAPORE 0316.

(Company Director)

One

LU WAN CHENG
BLOCK B, B706, FARRER COURT, 
151 KING'S ROAD
SINGAPORE 1026.

(Company Director)

One

YANG CHUN @ JACK YANG
38-K TOMLINSON ROAD, 
SINGAPORE 1024.

(Company Director)

One

Dated this 3rd day of January, 1980

Witness to the above signatures:—

CHIM HOU YAN
Advocate & Solicitor
701, Colombo Court, 
Singapore 0617.
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THE COMPANIES ACT, CHAPTER 50

____________________________

PUBLIC COMPANY LIMITED BY SHARES

____________________________

ARTICLES OF ASSOCIATION

OF

TAI SIN ELECTRIC LIMITED

___________________________________________________________________________________________

PRELIMINARY

1. The regulations in Table A inNo part of the Fourth Schedule tomodel constitution prescribed under the 
Companies Act, Chapter 50 (as amended) shall not apply to the Company except so far as the same are 
repeated or contained in this Constitution.

2. In these Articlesthis Constitution (if not inconsistent with the subject or context) the words and expressions 
VHW�RXW�LQ�WKH�¿UVW�FROXPQ�EHORZ�VKDOO�EHDU�WKH�PHDQLQJV�VHW�RSSRVLWH�WR�WKHP�UHVSHFWLYHO\�

�$FW�� � � 7KH�&RPSDQLHV�$FW, Chapter 50�������DV�DPHQGHG��PRGL¿HG�RU�VXSSOHPHQWHG�IURP�
time to time.

�“Annual General An annual general meeting of the Company��7DL�6LQ�(OHFWULF�/LPLWHG�
Meeting”

�&RPSDQ\�� � 7KH�DERYHQDPHG�FRPSDQ\�E\�ZKDWHYHU�QDPH�IURP�WLPH�WR�WLPH�FDOOHG�

“Constitution”  This Constitution or other regulations of the Company for the time being in force. 

“Directors”  The directors of the Company for the time being, or such number of them as having 
authority to act for the Company, and includes any person duly appointed and acting 
for the time being as an alternate Director. 

“Electronic  Shall have the meaning ascribed to it in the Act.
communication”

“General Meeting” A general meeting of the Company.

“hybrid meeting” A meeting held and conducted both at a physical place and using virtual meeting 
technology.

�LQ�ZULWLQJ�� � :ULWWHQ�RU�SURGXFHG�E\�DQ\�VXEVWLWXWH�IRU�ZULWLQJ�RU�SDUWO\�RQH�DQG�SDUWO\�DQRWKHU�

³/LVWLQJ�0DQXDO´� 7KH�/LVWLQJ�0DQXDO�RI�WKH�6WRFN�([FKDQJH�DV�DPHQGHG��PRGL¿HG�RU�VXSSOHPHQWHG�
from time to time.
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³PDUNHW�GD\�� � 6KDOO�PHDQ�D�GD\�RQ�ZKLFK�WKH�6WRFN�([FKDQJH�LV�RSHQ�IRU�WUDGLQJ�LQ�VHFXULWLHV�

�PRQWK�� � &DOHQGDU�PRQWK�

�2I¿FH��� � 7KH�UHJLVWHUHG�RI¿FH�RI�WKH�&RPSDQ\�IRU�WKH�WLPH�EHLQJ�

�SDLG�� � � 3DLG�RU�FUHGLWHG�DV�SDLG�

“Regulations”  The regulations of the Company contained in this Constitution for the time being in 
force and as may be amended from time to time.

“Register of  The Register of Members of the Company. 
Members”

�6HDO�� � � 7KH�&RPPRQ�6HDO�RI�WKH�&RPSDQ\�

 ³6)$´� � � 6HFXULWLHV�DQG�)XWXUHV�$FW������DV�DPHQGHG��PRGL¿HG�RU� VXSSOHPHQWHG� IURP� WLPH�
to time.

�6WDWXWHV�� � 7KH�$FW��the SFA and every other act for the time being in force concerning companies 
and affecting the Company.

“Stock Exchange” The Singapore Exchange Securities Trading Limited and/or such other stock exchange 
upon which the shares and/or other securities of the Company may be listed. 

�WKHVH�$UWLFOHV��� 7KHVH�$UWLFOHV�RI�$VVRFLDWLRQ�DV�IURP�WLPH�WR�WLPH�DOWHUHG�

“virtual meeting Shall have the meaning ascribed to it in the Act.
technology”
 
�\HDU�� � � &DOHQGDU�\HDU�

���� � � 6LQJDSRUH�GROODUV�

 The expressions� ³&KLHI�([HFXWLYH�2I¿FHU´�� �'HSRVLWRU��� �'HSRVLWRU\ Agent��� �'HSRVLWRU\�5HJLVWHU���� ³6XE�
Account Holder”, “relevant intermediary”�DQG��WUHDVXU\�VKDUHV��VKDOO�KDYH� WKH�PHDQLQJV�DVFULEHG� WR� WKHP�
respectively in the Act and the SFA.

 References in this Constitution these Articlesto��KROGHUV��RI�VKDUHV�RU�D�FODVV�RI�VKDUHV�VKDOO�

(a)  exclude the Depository or its nominee (as the case may be) except where otherwise expressly provided 
in this Constitution these ArticlesRU�ZKHUH�WKH�WHUP��UHJLVWHUHG�KROGHUV��RU��UHJLVWHUHG�KROGHU��LV�XVHG�
in this Constitutionthese Articles;

(b)  where the context so requires, be deemed to include references to Depositors whose names are 
entered in the Depository Register in respect of those shares; and

(c)  except where otherwise expressly provided in this Constitutionthese Articles, exclude the Company 
in relation to shares held by it as treasury shares, 

DQG��KROGLQJ��DQG��KHOG��VKDOO�EH�FRQVWUXHG�DFFRUGLQJO\�

References in this Constitution these ArticlesWR��PHPEHU��VKDOO��ZKHUH�WKH�$FW�UHTXLUHV��H[FOXGH�WKH�&RPSDQ\�
where it is a member by reason of its holding of its shares as treasury shares.



55

References in this Constitution these ArticlesWR�WKH��6LQJDSRUH�([FKDQJH�6HFXULWLHV�7UDGLQJ�/LPLWHG��VKDOO�
include any successor entity or body thereof for the time being.

7KH�H[SUHVVLRQ��6HFUHWDU\��VKDOO�LQFOXGH�DQ\�SHUVRQ�DSSRLQWHG�E\�WKH�'LUHFWRUV�WR�SHUIRUP�DQ\�RI�WKH�GXWLHV�
of the Secretary and where two (2) or more persons are appointed to act as Joint Secretaries, shall include 
any one (1) of those persons.

All such of the provisions of this Constitution these Articles are applicable to paid-up shares shall apply to 
VWRFN��DQG�WKH�ZRUGV��VKDUH��DQG��VKDUHKROGHU��VKDOO�EH�FRQVWUXHG�DFFRUGLQJO\�

Words denoting the singular shall include the plural and vice versa. Words denoting the masculine shall 
include the feminine. Words denoting persons shall include corporations.

Any reference in this Constitution these Articlesto any enactment is a reference to that enactment as for the 
time being amended or re-enacted.

Subject as aforesaid, any words or expressionexpressions�GH¿QHG�LQ�WKH�ActStatutes or Listing Manual shall 
(if not inconsistent with the subject or context) bear the same meanings in this Constitutionthese Articles.

A Special Resolution shall be effective for any purpose for which an Ordinary Resolution is expressed to be 
required under any provision of this Constitutionthese Articles.

The headnotes and marginal notes are inserted for convenience only and shall not affect the construction of 
this Constitutionthese Articles.

ISSUE OF SHARES

3. Subject to the Statutes and this Constitutionthese Articles, no shares may be issued by the Directors without 
the prior approval of the Company in General Meeting but subject thereto and to ArticleRegulation 8, and to 
any special rights attached to any shares for the time being issued, the Directors may allot (with or without 
conferring a right of renunciation) and issue shares or grant options over or otherwise dispose of the same to 
such persons on such terms and conditions and for such consideration and at such time and subject or not 
WR�WKH�SD\PHQW�RI�DQ\�SDUW�RI�WKH�DPRXQW�WKHUHRI�LQ�FDVK�DV�WKH�'LUHFWRUV�PD\�WKLQN�¿W��DQG�DQ\�VKDUHV�PD\�
EH�LVVXHG�ZLWK�VXFK�SUHIHUHQWLDO��GHIHUUHG��TXDOL¿HG�RU�VSHFLDO�ULJKWV��SULYLOHJHV�RU�FRQGLWLRQV�DV�WKH�'LUHFWRUV�
PD\� WKLQN� ¿W��subject to applicable laws and such limitations thereof as may be prescribed by the Stock 
Exchange, as applicable, and preference shares may be issued which are or at the option of the Company 
are liable to be redeemed, the terms and manner of redemption being determined by the Directors, Provided 
always that:

(a) no shares shall be issued to transfer a controlling interest��DV�GH¿QHG�LQ�WKH�/LVWLQJ�0DQXDO� in the 
Company without the prior approval of the members in a General Meeting;

(b)  subject to any direction to the contrary that may be given by the Company in General Meeting or 
except as permitted under the listing rules of the Stock Exchange, any issue of shares for cash to 
members holding shares of any class shall be offered to such members in proportion as nearly as 
may be to the number of shares of such class then held by them and the provisions of the second 
sentence of ArticleRegulation 8(A) with such adaptations as are necessary shall apply; and

(c)  Subject to such limitations as may be prescribed by the Stock Exchange, the rights attaching to 
shares of a class other than ordinary shares shall be expressed in the resolution creating the same 
and in this Constitution.

(d)  The Company may issue shares for which no consideration is payable to the Company.
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4. (A) Preference shares may be issued subject to such limitation thereof as may be prescribed by any Stock 
Exchange. In the event of preference shares being issued, the total number of issued preference shares 
shall not at any time exceed the total number of issued ordinary shares. Preference shareholders 
shall have the same rights as ordinary shareholders as regards receiving of notices, reports and 
balance sheets and attending General Meetings of the Company, and preference shareholders shall 
also have the right to vote at any meetingGeneral Meeting convened for the purpose of reducing the 
capital or winding-up or sanctioning a sale of the undertaking of the Company or where the proposal 
to be submitted to the meetingGeneral Meeting directly affects their rights and privileges or when the 
dividend on the preference shares is more than six (6) months in arrear.

(B) The Company has power to issue further preference capital ranking equally with, or in priority to, 
preference shares already issued.

TREASURY SHARES

5. The Company shall not exercise any right in respect of treasury shares other than as provided by the Act. 
Subject thereto, the Company may hold or deal with its treasury shares in the manner authorised by, or 
prescribed pursuant to, the Act.

VARIATION OF RIGHTS

6. (A) Whenever the share capital of the Company is divided into different classes of shares, the special 
rights attached to any class may, subject to the provisions of the Statutes and the listing rules of 
the Stock Exchange, be varied or abrogated either with the consent in writing of the holders of 
three-quarters of the total voting rights of the issued shares of the class or with the sanction of 
a Special Resolution passed at a separate General Meeting of the holders of the shares of the 
class (but not otherwise) and may be so varied or abrogated either whilst the Company is a going 
concern or during or in contemplation of a winding-up. To every such separate General Meeting all 
the provisions of this Constitution these Articles relating to General Meetings of the Company and 
to the proceedings thereat shall mutatis mutandis apply, except that the necessary quorum shall 
be two (2) persons at least holding or representing by proxy at least one-third of the total voting 
rights of the issued shares of the class and that any holder of shares of the class present in person 
or by proxy may demand a poll (if not required by the listing rules of any Stock Exchange) and 
that every such holder shall on a poll have one (1) vote for every share of the class held by him, 
Provided always that where the necessary majority for such a Special Resolution is not obtained at  
such General Meeting, consent in writing if obtained from the holders of three-quarters of the total 
voting rights of the issued shares of the class concerned within two (2) months of such General 
Meeting shall be as valid and effectual as a Special Resolution carried at such General Meeting. 
The foregoing provisions of this ArticleRegulation shall apply to the variation or abrogation of the 
special rights attached to some only of the shares of any class as if each group of shares of the class 
differently treated formed a separate class the special rights whereof are to be varied.

(B) The repayment of preference capital other than redeemable preference capital, or any alteration of 
preference shareholders' rights, may only be made pursuant to a Special Resolution of the preference 
shareholders concerned Provided Alwaysalways that where the necessary majority for such a Special 
Resolution is not obtained at the General Meeting, consent in writing if obtained from the holders of 
three-fourths of the preference shares concerned within two (2) months of the General Meeting, shall 
be as valid and effectual as a special resolutionSpecial Resolution carried at the General Meeting.

(C) The special rights attached to any class of shares having preferential rights shall not, unless otherwise 
expressly provided by the terms of issue thereof, be deemed to be varied by the creation or issue of 
IXUWKHU�VKDUHV�UDQNLQJ�DV�UHJDUGV�SDUWLFLSDWLRQ�LQ�WKH�SUR¿WV�RU�DVVHWV�RI�WKH�&RPSDQ\�LQ�VRPH�RU�DOO�
respects pari passu therewith but in no respect in priority thereto.
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ALTERATION OF SHARE CAPITAL

7. The (A) Subject to applicable laws and the provisions of the Listing Manual and such limitations thereof as 
may be prescribed by the Stock Exchange, as applicable, the Company may from time to time by Ordinary 
Resolution increase its capital by the allotment and issue of new shares.

(B) Notwithstanding Regulation 8(A), the members may by Ordinary Resolution in General Meeting give 
to the Directors a general authority, either unconditionally or subject to such conditions as may be 
VSHFL¿HG�LQ�WKH�2UGLQDU\�5HVROXWLRQ��WR�

(i)  issue shares whether by way of rights, bonus or otherwise; and/or

(ii)  make or grant offers, agreements or options (collectively, “Instruments”) that might or would 
require shares to be issued, including but not limited to the creation and issue of (as well as 
adjustments to) options, warrants, debentures or other instruments convertible into shares; 
and

 (notwithstanding that the authority conferred by the Ordinary Resolution may have ceased to be 
in force) issue shares in pursuance of any Instrument made or granted by the Directors while the 
Ordinary Resolution was in force, 

 Provided that:

(a)  the aggregate number of new shares to be issued pursuant to the Ordinary Resolution 
(including shares to be issued in pursuance of Instruments made or granted pursuant to the 
Ordinary Resolution) shall be subject to such limits and manner of calculation as may be 
prescribed by the Stock Exchange;

(b)  in exercising the authority conferred by the Ordinary Resolution, the Company shall comply 
with the provisions of the listing rules of the Stock Exchange for the time being in force (unless 
such compliance is waived by the Stock Exchange) and this Constitution; and

(c)  (unless previously revoked or varied by the Company in General Meeting), the authority 
conferred by the Ordinary Resolution shall not continue in force beyond the conclusion of 
the Annual General Meeting of the Company next following the passing of the Ordinary 
Resolution, or the date by which such Annual General Meeting of the Company is required 
by law to be held, or the expiration of such other period as may be prescribed by the Statutes 
(whichever is the earliest).

8. (A) Subject to any direction to the contrary that may be given by the Company in General Meeting 
or except as permitted under the listing rules of the SingaporeStock ExchangeSecurities Trading 
Limited, all new shares shall, before issue, be offered to such persons who as at the date of the offer 
are entitled to receive notices from the Company of General Meetings in proportion, as far as the 
circumstances admit, to the number of the existing shares to which they are entitled. The offer shall 
be made by notice specifying the number of shares offered, and limiting a time within which the offer, 
if not accepted, will be deemed to be declined, and, after the expiration of that time, or on the receipt 
of an intimation from the person to whom the offer is made that he declines to accept the shares 
RIIHUHG��WKH�'LUHFWRUV�PD\�GLVSRVH�RI�WKRVH�VKDUHV�LQ�VXFK�PDQQHU�DV�WKH\�WKLQN�PRVW�EHQH¿FLDO�WR�
the Company. The Directors may likewise so dispose of any new shares which (by reason of the ratio 
which the new shares bear to shares held by persons entitled to an offer of new shares) cannot, in the 
opinion of the Directors, be conveniently offered under this ArticleRegulation 8(A).

(B) Except so far as otherwise provided by the conditions of issue or by this Constitutionthese Articles, all 
new shares shall be subject to the provisions of the Statutes and of this Constitution these Articleswith 
reference to allotment, payment of calls, lien, transfer, transmission, forfeiture and otherwise.
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9. The(A) Subject to the provisions of the Statutes/ applicable laws and the provisions of the Listing Manual and 
such limitations thereof as may be prescribed by the Stock Exchange, as applicable, the Company 
may by Ordinary Resolution:Company may by Ordinary Resolution:

(a) (a) consolidate and divide all or any of its sharesshare capital;

(b)  cancel any shares which, at the date of the passing of the resolution, have not been taken, or 
agreed to be taken, by any person or which have been forfeited, and diminish the amount of 
its share capital by the amount of the shares so cancelled;

( ) 

(cb) sub-divide its shares, or any of them, so however that in such subdivision the proportion 
between the amount paid and the amount, if any, unpaid on each reduced share is the 
same as it was in the case of the share from which the reduced share is derived; and 
that the resolution whereby any share is sub-divided may determine that, as between 
the holders of the shares resulting from such sub-division, one (1) or more of the shares 
may, as compared with the others, have any such preferred, deferred or other special 
rights, or be subject to any such restrictions, as the Company has the authority to attach 
to new shares; orsub-divide its shares, or any of them(subject, nevertheless, to the 
provisions of the Statutes), and so that the resolution whereby any share issub-divided  
may determine that, as between the holders of the shares resulting from such sub-division, 
oneor more of the shares may, as compared with the others, have any such preferred, deferred 
or other special rights, or be subject to any such restrictions, as the Company has powerto 
attach to new shares; or

(dc) subjectconvert its share capital or any class of shares from one (1) currency to another 
currency.

(B) Subject to the provisions of the Statutes, and the Listing Manual, the Company may by Special 
Resolution convert anyone (1) class of shares into any otheranother class of shares. 

10. (A) The Company may, subject to and in accordance with the Act, the Listing Manual and any applicable 
Statutes, purchase or otherwise acquire its shares on such terms and in such manner as the 
&RPSDQ\�PD\�IURP�WLPH�WR�WLPH�WKLQN�¿W��,I�UHTXLUHG�E\�WKH�$FW��DQ\�VKDUH�ZKLFK�LV�VR�SXUFKDVHG�RU�
acquired by the Company shall, unless held in treasury in accordance with the Act, be deemed to 
be cancelled immediately on purchase or acquisition by the Company. On the cancellation of any 
share as aforesaid, the rights and privileges attached to that share shall expire. In any other instance, 
the Company may hold or deal with any such share which is so purchased or acquired by it in such 
manner as may be permitted by, and in accordance with, the Act.

(B) The Company may reduce its share capital or any undistributable reserve in any manner and with and 
subject to any incident authorised and consent required by law. Without prejudice to the generality 
of the foregoing, upon cancellation of any share purchased or otherwise acquired by the Company 
pursuant to this Constitution these Articles and the Act, the number of issued shares of the Company 
shall be diminished by the number of the shares so cancelled, and, where any such cancelled share 
was purchased or acquired out of the capital of the Company, the amount of share capital of the 
Company shall be reduced accordingly.

SHARES

11. Except as required by law, no person shall be recognised by the Company as holding any share upon any 
trust, and the Company shall not be bound by or compelled in any way to recognise any equitable, contingent, 
future or partial interest in any share, or any interest in any fractional part of a share, or (except only as by 
this Constitution these Articlesor by law otherwise provided) any other right in respect of any share, except 
an absolute right to the entirety thereof in the person (other than the Depository) entered in the Register of 
Members as the registered holder thereof or (as the case may be) person whose name is entered in the 
Depository Register in respect of that share.
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12. Without prejudice to any special rights previously conferred on the holders of any shares or class of shares for 
the time being issued, any share in the Company may be issued with such preferred, deferred or other special 
rights, or subject to such restrictions, whether as regards dividend, return of capital, voting or otherwise, 
as the Company may from time to time by Ordinary Resolution determine (or, in the absence of any such 
determination, as the Directors may determine) and subject to the provisions of the Statutes, the Company 
may issue preference shares which are, or at the option of the Company are liable, to be redeemed.

13. Subject to the provisions of these Articlesand of the Statutes relating to authority, pre-emption rights and 
otherwise and of any resolution of the Company in General Meeting passed pursuant thereto, all new shares 
shall be at the disposal of the Directors and they may allot (with or without conferring a right of renunciation), 
grant options over or otherwise dispose of them to such persons, at such times and on such terms as they 
think proper[deleted].

14. The Company may pay expenses (including commissions or brokerage) as may be lawful on any issue of 
VKDUHV�DW�VXFK�UDWH�RU�DPRXQW�DQG�LQ�VXFK�PDQQHU�DV�WKH�'LUHFWRUV�PD\�GHHP�¿W��6XFK�expenses (including 
FRPPLVVLRQV�RU�EURNHUDJH��PD\�EH�VDWLV¿HG�E\�WKH�SD\PHQW�RI�FDVK�RU�WKH�DOORWPHQW�RI�IXOO\�RU�SDUWO\�SDLG�
shares or partly in one way and partly in the other.

15. Subject to the terms and conditions of any application for shares, the Directors shall allot shares applied 
for within ten (10) market days of the closing date (or such other period as may be approved by any 
6WRFN�([FKDQJH��RI�DQ\�VXFK�DSSOLFDWLRQ��7KH�WHUP��PDUNHW�GD\��VKDOO�KDYH�WKH�PHDQLQJ�DVFULEHG�WR� LW� LQ�
ArticleRegulation 18. The Directors may, at any time after the allotment of any share but before any person 
has been entered in the Register of Members as the holder or (as the case may be) before that share is 
entered against the name of a Depositor in the Depository Register, recognise a renunciation thereof by 
the allottee in favour of some other person and may accord to any allottee of a share a right to effect such 
UHQXQFLDWLRQ�XSRQ�DQG�VXEMHFW�WR�VXFK�WHUPV�DQG�FRQGLWLRQV�DV�WKH�'LUHFWRUV�PD\�WKLQN�¿W�WR�LPSRVH�

SHARE CERTIFICATES

���� (YHU\�VKDUH�FHUWL¿FDWH�VKDOO�EH�LVVXHG�Ln accordance with the requirements of the Act and be under the Seal 
and shall specify the number and class of shares to which it relates and the amount paid and amount (if any) 
unpaid thereon and shall bearor signed in the autographic or facsimile signatures of one Director andmanner 
set out in the Secretary or a second Director or some other person appointed by the DirectorsAct.

17. (A) The Company shall not be bound to register more than three (3) persons as the registered joint 
holders of a share except in the case of executors, trustees or administrators of the estate of a 
deceased member.

(B) In the case of a share registered jointly in the names of several persons, the Company shall not be 
bound to issue more than one (1) FHUWL¿FDWH�WKHUHIRU�DQG�GHOLYHU\�RI�D�FHUWL¿FDWH�WR�DQ\�RQH�(1) of the 
UHJLVWHUHG�MRLQW�KROGHUV�VKDOO�EH�VXI¿FLHQW�GHOLYHU\�WR�DOO such holders.

18. Every person whose name is entered as a member in the Register of Members shall be entitled to receive 
within ten (10) market days (or such other period as may be approved by any Stock Exchange) of the closing 
date of any application for shares or, as the case may be, the date of lodgement of a registerableregistrable 
transfer, one (1) FHUWL¿FDWH� IRU� DOO� KLV� VKDUHV� RI� DQ\� RQH� (1) FODVV� RU� VHYHUDO� FHUWL¿FDWHV� LQ� UHDVRQDEOH�
denominations each for a part of the shares so allotted or transferred. Where such a member transfers part 
RQO\�RI�WKH�VKDUHV�FRPSULVHG�LQ�D�FHUWL¿FDWH��WKH�ROG�FHUWL¿FDWH�VKDOO�EH�FDQFHOOHG�DQG�D�QHZ�FHUWL¿FDWH�RU�
FHUWL¿FDWHV� IRU� WKH�EDODQFH�RI�VXFK�VKDUHV� LVVXHG� LQ� OLHX� WKHUHRI�DQG�VXFK�PHPEHU�VKDOO�SD\�D�PD[LPXP�
IHH�RI����IRU�HDFK�QHZ�FHUWL¿FDWH�RU�VXFK�RWKHU�IHH�DV�WKH�'LUHFWRUV�PD\�IURP�WLPH�WR�WLPH�GHWHUPLQH�KDYLQJ�
regard to any limitation thereof as may be prescribed by any Stock Exchange upon which the shares in the 
Company may be listed. )RU�WKH�SXUSRVHV�RI�WKLV�$UWLFOH����WKH�WHUP��PDUNHW�GD\�VKDOO�PHDQ�D�GD\�RQ�ZKLFK�
the SingaporeExchangeSecurities Trading Limited is open for trading in securities.
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19. (A) Any two (2) RU�PRUH�FHUWL¿FDWHV�UHSUHVHQWLQJ�VKDUHV�RI�DQ\�RQH�(1) class held by any person whose 
name is entered in the Register of Members may at his request be cancelled and a single new 
FHUWL¿FDWH�IRU�VXFK�VKDUHV�LVVXHG�LQ�OLHX�ZLWKRXW�FKDUJH�

(B) If any person whose name is entered in the Register of Members shall surrender for cancellation a 
VKDUH�FHUWL¿FDWH�UHSUHVHQWLQJ�VKDUHV�KHOG�E\�KLP�DQG�UHTXHVW�WKH�&RPSDQ\�WR�LVVXH�LQ�OLHX�WZR�(2) or 
PRUH�VKDUH�FHUWL¿FDWHV�UHSUHVHQWLQJ�VXFK�VKDUHV�LQ�VXFK�SURSRUWLRQV�DV�KH�PD\�VSHFLI\��WKH�'LUHFWRUV�
PD\��LI�WKH\�WKLQN�¿W��FRPSO\�ZLWK�VXFK�UHTXHVW��6XFK�SHUVRQ�VKDOO��XQOHVV�VXFK�IHH�LV�ZDLYHG�E\�WKH�
'LUHFWRUV��SD\�D�PD[LPXP�IHH�RI���� IRU�HDFK�VKDUH�FHUWL¿FDWH� LVVXHG� LQ� OLHX�RI�D�VKDUH�FHUWL¿FDWH�
surrendered for cancellation or such other fee as the Directors may from time to time determine 
having regard to any limitation thereof as may be prescribed by anythe Stock Exchange upon which 
the shares in the Company may be listed.

(C) In the case of shares registered jointly in the names of several persons, any such request may be 
made by any one (1) of the registered joint holders.

���� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�6WDWXWHV��LI�DQ\�VKDUH�FHUWL¿FDWHV�VKDOO�EH�GHIDFHG��ZRUQ�RXW��GHVWUR\HG��ORVW�
or stolen, it may be renewed on such evidence being produced and a letter of indemnity (if required) being 
given by the shareholdermember��WUDQVIHUHH��SHUVRQ�HQWLWOHG��SXUFKDVHU��PHPEHU�¿UP�RU�PHPEHU�FRPSDQ\�
of anythe relevant Stock Exchangeupon which the Company is listed or on behalf of its or their client or 
clients as the Directors of the Company shall require, and (in case of defacement or wearing out) on delivery 
XS�RI�WKH�ROG�FHUWL¿FDWH�DQG�LQ�DQ\�FDVH�RQ�SD\PHQW�RI�VXFK�VXP�QRW�H[FHHGLQJ����(or such other fee as 
the Directors may determine having regard to any limitation as may be prescribed by the Stock Exchange 
from time to time) as the Directors may from time to time require. In the case of destruction, loss or theft, a 
shareholdermember�RU�SHUVRQ�HQWLWOHG�WR�ZKRP�VXFK�UHQHZHG�FHUWL¿FDWH�LV�JLYHQ�VKDOO�DOVR�EHDU�WKH�ORVV�DQG�
pay to the Company all expenses incidental to the investigations by the Company of the evidence of such 
destruction or loss.

CALLS ON SHARES

21. The Directors may from time to time make calls upon the members in respect of any moneys unpaid on their 
shares but subject always to the terms of issue of such shares. A call shall be deemed to have been made at 
the time when the resolution of the Directors authorising the call was passed and may be made payable by 
instalments.

22. Each member shall (subject to receiving at least fourteen (14) days' notice specifying the time or times and 
SODFH�RI�SD\PHQW��SD\�WR�WKH�&RPSDQ\�DW�WKH�WLPH�RU�WLPHV�DQG�SODFH�VR�VSHFL¿HG�WKH�DPRXQW�FDOOHG�RQ�KLV�
shares. The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof. A call 
may be revoked or postponed as the Directors may determine.

23. If a sum called in respect of a share is not paid before or on the day appointed for payment thereof, the person 
from whom the sum is due shall pay interest on the sum from the day appointed for payment thereof to the 
time of actual payment at such rate (not exceeding ten per cent. (10%). per annum) as the Directors may 
determine but the Directors shall be at liberty in any case or cases to waive payment of such interest wholly 
or in part.

���� $Q\�VXP�ZKLFK�E\�WKH�WHUPV�RI�LVVXH�RI�D�VKDUH�EHFRPHV�SD\DEOH�XSRQ�DOORWPHQW�RU�DW�DQ\�¿[HG�GDWH�VKDOO�
for all the purposes of these Articles bethis Constitution be deemed to be a call duly made and payable on 
the date on which by the terms of issue the same becomes payable. In case of non-payment all the relevant 
provisions of these Articles asthis Constitution as to payment of interest and expenses, forfeiture or otherwise 
VKDOO�DSSO\�DV�LI�VXFK�VXP�KDG�EHFRPH�SD\DEOH�E\�YLUWXH�RI�D�FDOO�GXO\�PDGH�DQG�QRWL¿HG�

25. The Directors may on the issue of shares differentiate between the holders as to the amount of calls to be 
paid and the times of payment.
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���� 7KH�'LUHFWRUV�PD\��LI�WKH\�WKLQN�¿W��UHFHLYH�IURP�DQ\�PHPEHU�ZLOOLQJ�WR�DGYDQFH�WKH�VDPH�DOO�RU�DQ\�SDUW�RI�
the moneys uncalled and unpaid upon the shares held by him and such payment in advance of calls shall 
extinguish pro tanto the liability upon the shares in respect of which it is made and upon the moneys so 
received (until and to the extent that the same would but for such advance become payable) the Company 
may pay interest at such rate (not exceeding eight per cent (8%) per annum) as the member paying such 
sum and the Directors may agree. Capital paid on shares in advance of calls shall not while carrying interest 
FRQIHU�D�ULJKW�WR�SDUWLFLSDWH�LQ�SUR¿WV�

26A. No Membermember shall be entitled to receive dividends or to exercise any privileges as a Membermember 
until he shall have paid all calls for the time being due and payable on every share held by him, whether alone 
or jointly with any other person, together with interests and expenses (if any).

FORFEITURE AND LIEN

27. If a member fails to pay in full any call or instalment of a call on the due date for payment thereof, the Directors 
may at any time thereafter serve a notice on him requiring payment of so much of the call or instalment as 
is unpaid together with any interest which may have accrued thereon and any expenses incurred by the 
Company by reason of such non-payment.

28. The notice shall name a further day (not being less than fourteen (14) days from the date of service of the 
notice) on or before which and the place where the payment required by the notice is to be made, and shall 
state that in the event of non-payment in accordance therewith, the shares on which the call has been made 
will be liable to be forfeited.

29. If the requirements of any such notice as aforesaid are not complied with, any share in respect of which such 
notice has been given may at any time thereafter, before payment of all calls and interest and expenses due 
in respect thereof has been made, be forfeited by a resolution of the Directors to that effect. Such forfeiture 
shall include all dividends declared in respect of the forfeited share and not actually paid before forfeiture. The 
Directors may accept a surrender of any share liable to be forfeited hereunder.

30. A share so forfeited or surrendered shall become the property of the Company and may be sold, re-allotted 
or otherwise disposed of either to the person who was before such forfeiture or surrender the holder thereof 
or entitled thereto or to any other person upon such terms and in such manner as the Directors shall think 
¿W�DQG�DW�DQ\�WLPH�EHIRUH�D�VDOH��UH�DOORWPHQW�RU�GLVSRVLWLRQ��WKH�IRUIHLWXUH�RU�VXUUHQGHU�PD\�EH�FDQFHOOHG�RQ�
VXFK�WHUPV�DV�WKH�'LUHFWRUV�WKLQN�¿W��7KH�'LUHFWRUV�PD\��LI�QHFHVVDU\��DXWKRULVH�VRPH�SHUVRQ�WR�WUDQVIHU�RU�
effect the transfer of a forfeited or surrendered share to any such other person as aforesaid.

31. A member whose shares have been forfeited or surrendered shall cease to be a member in respect of the 
shares but shall notwithstanding the forfeiture or surrender remain liable to pay to the Company all moneys 
which at the date of forfeiture or surrender were presently payable by him to the Company in respect of 
the shares with interest thereon at eight per cent (8%) per annum (or such lower rate as the Directors may 
determine) from the date of forfeiture or surrender until payment and the Directors may at their absolute 
discretion enforce payment without any allowance for the value of the shares at the time of forfeiture or 
surrender or waive payment in whole or in part.

���� 7KH�&RPSDQ\�VKDOO�KDYH�D�¿UVW�DQG�SDUDPRXQW� OLHQ�RQ�HYHU\�VKDUH��QRW�EHLQJ�D� IXOO\�SDLG�VKDUH��DQG�DOO�
dividends from time to time declared in respect of such shares and such. Such lien shall be restricted to 
XQSDLG�FDOOV�DQG�LQVWDOPHQWV�XSRQ�WKH�VSHFL¿F�VKDUHV�LQ�UHVSHFW�RI�ZKLFK�VXFK�PRQLHV�DUH�GXH�DQG�XQSDLG��
and to such amounts as the Company may be called upon by law to pay in respect of the shares of the 
member or deceased member. The Directors may waive any lien which has arisen and may resolve that any 
share shall for some limited period be exempt wholly or partially from the provisions of this ArticleRegulation.

���� 7KH�&RPSDQ\�PD\�VHOO� LQ�VXFK�PDQQHU�DV�WKH�'LUHFWRUV�WKLQN�¿W�DQ\�VKDUH�RQ�ZKLFK�WKH�&RPSDQ\�KDV�D�
lien, but no sale shall be made unless some sum in respect of which the lien exists is presently payable nor 
until the expiration of fourteen (14) days after a notice in writing stating and demanding payment of the sum 
presently payable and giving notice of intention to sell in default shall have been given to the holder for the 
time being of the share or the person entitled thereto by reason of his death or bankruptcy.
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34. The net proceeds of such sale pursuant to ArticleRegulation 33 after payment of the costs of such sale shall 
be applied in or towards payment or satisfaction of the debts or liabilities (including the satisfaction of the 
unpaid calls and accrued interest and expenses) and any residue shall be paid to the person entitled to the 
shares at the time of the sale or to his executors, administrators or assigns, as he may direct. For the purpose 
of giving effect to any such sale, the Directors may authorise some person to transfer or effect the transfer of 
the shares sold to the purchaser.

35. A statutory declaration in writing that the declarant is a Director or the Secretary of the Company and that 
a share has been duly forfeited or surrendered or sold or disposed to satisfy a lien of the Company on a 
date stated in the declaration shall be conclusive evidence of the facts therein stated as against all persons 
claiming to be entitled to the share. Such declaration and the receipt of the Company for the consideration (if 
any) given for the share on the sale, re-allotment or disposal thereof together (where the same be required) 
ZLWK�WKH�VKDUH�FHUWL¿FDWH�GHOLYHUHG�WR�D�SXUFKDVHU��RU�ZKHUH�WKH�SXUFKDVHU�LV�D�'HSRVLWRU��WR�WKH�'HSRVLWRU\��
or allottee thereof shall (subject to the execution of a transfer if the same is required) constitute a good title to 
the share and the share shall be registered in the name of the person to whom the share is sold, re-allotted 
or disposed of or, where such person is a Depositor, the Company shall procure that his name be entered 
in the Depository Register in respect of the share so sold, re-allotted or disposed of. Such person shall not 
be bound to see to the application of the purchase money (if any) nor shall his title to the share be affected 
by any irregularity or invalidity in the proceedings relating to the forfeiture, surrender, sale, re-allotment or 
disposal of the share.

TRANSFER OF SHARES

36. All transfers of the legal title in shares may be effected by the registered holders thereof by transfer in writing 
in the form for the time being approved by anythe relevant Stock Exchange upon which the shares of the 
Company may be listed or in any other form acceptable to the Directors. The instrument of transfer of any 
share shall be signed by or on behalf of both the transferor and the transferee and be witnessed, provided. 
Provided that an instrument of transfer in respect of which the transferee is the Depository or its nominee (as 
the case may be) shall be effective although not signed or witnessed by or on behalf of the Depository or its 
nominee (as the case may be).

37. The Register of Members and the Register of Transfers may be closed at such times and for such period as 
the Directors may from time to time determine Provided, Provided always that such RegisterRegisters shall 
not be closed for more than thirty (30) days in any year Provided always that the Company shall give prior 
notice of such closure, as may be required, to theany Stock Exchange upon which the shares of the Company 
may be listed, stating the period and purpose or purposes for which the closure is made.

38. (A) There shall be no restriction on the transfer of fully paid up shares (except where required by law 
or the listing rules of, or bye-laws and rules governing, anythe relevant Stock Exchange upon which 
the shares of the Company may be listed) but the Directors may, in their sole discretion, decline to 
register any transfer of shares upon which the Company has a lien, and in the case of shares not 
fully paid up, may refuse to register a transfer to a transferee of whom they do not approve, Provided 
always that in the event of the Directors refusing to register a transfer of shares, theythe Company 
shall within one month ten (10) market days beginning withafter the date on which the application for 
a transfer of shares was made, serve a notice in writing to the applicant stating the facts which are 
considered to justify the refusal as required by the Statutes or Listing Manual.

(B)  The Directors may in their sole discretion refuse to register any instrument of transfer of shares 
unless:–

�L��� VXFK�IHH�QRW�H[FHHGLQJ����(or such other fee as the Directors may determine having regard to 
any limitation thereof as may be prescribed by the Stock Exchange from time to time) as the 
Directors may from time to time require, is paid to the Company in respect thereof;

(ii)  the amount of proper duty (if any) with which each instrument of transfer is chargeable under 
any law for the time being in force relating to stamps is paid;
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�LLL��� WKH� LQVWUXPHQW�RI� WUDQVIHU� LV�GHSRVLWHG�DW� WKH�2I¿FH�RU�DW� VXFK�RWKHU�SODFH� �LI� DQ\��DV� WKH�
Directors may appoint accompanied by a &HUWL¿FDWH�RI�6WDPS�'XW\FHUWL¿FDWH�RI�SD\PHQW�RI�
stamp duty��LI�DQ\���WKH�FHUWL¿FDWHV�RI�WKH�VKDUHV�WR�ZKLFK�WKH�WUDQVIHU�UHODWHV��DQG�VXFK�RWKHU�
evidence as the Directors may reasonably require to show the right of the transferor to make 
the transfer and, if the instrument of transfer is executed by some other person on his behalf, 
the authority of the person to do so; and

(iv)  the instrument of transfer is in respect of only one (1) class of shares.

39. If the Directors refuse to register a transfer of any shares, they shall within ten (10) market daysone month 
after the date on which the transfer was lodged with the Company send to the transferor and the transferee 
notice of the refusal as required by the Statutes.

40. All instruments of transfer which are registered may be retained by the Company. 

41. There shall be paid to the Company in respect of the registration of any instrument of transfer or probate 
RU� OHWWHUV�RI�DGPLQLVWUDWLRQ�RU�FHUWL¿FDWH�RI�PDUULDJH�RU�GHDWK�RU�VWRS�QRWLFH�RU�SRZHU�RI�DWWRUQH\�RU�RWKHU�
document relating to or affecting the title to any shares or otherwise for making any entry in the Register of 
0HPEHUV�DIIHFWLQJ�WKH�WLWOH�WR�DQ\�VKDUHV�VXFK�IHH�QRW�H[FHHGLQJ����DV�WKH�'LUHFWRUV�PD\�IURP�WLPH�WR�WLPH�
require or prescribe.

42. The Company shall be entitled to destroy all instruments of transfer which have been registered at any 
time after the expiration of six (6) years from the date of registration thereof and all dividend mandates and 
QRWL¿FDWLRQV�RI�FKDQJH�RI�DGGUHVV�DW�DQ\�WLPH�DIWHU�WKH�H[SLUDWLRQ�RI�VL[ (6) years from the date of recording 
WKHUHRI�DQG�DOO�VKDUH�FHUWL¿FDWHV�ZKLFK�KDYH�EHHQ�FDQFHOOHG�DW�DQ\�WLPH�DIWHU�WKH�H[SLUDWLRQ�RI�VL[ (6) years 
from the date of the cancellation thereof and it shall conclusively be presumed in favour of the Company 
that every entry in the Register of Members purporting to have been made on the basis of an instrument 
of transfer or other document so destroyed was duly and properly made and every instrument of transfer 
VR�GHVWUR\HG�ZDV�D�YDOLG�DQG�HIIHFWLYH�LQVWUXPHQW�GXO\�DQG�SURSHUO\�UHJLVWHUHG�DQG�HYHU\�VKDUH�FHUWL¿FDWH�
VR�GHVWUR\HG�ZDV�D�YDOLG�DQG�HIIHFWLYH�FHUWL¿FDWH�GXO\�DQG�SURSHUO\�FDQFHOOHG�DQG�HYHU\�RWKHU�GRFXPHQW�
hereinbefore mentioned so destroyed was a valid and effective document in accordance with the recorded 
particulars thereof in the books or records of the Company; Provided always that:-

(a) the provisions aforesaid shall apply only to the destruction of a document in good faith and without 
notice of any claim (regardless of the parties thereto) to which the document might be relevant; 

(b) nothing herein contained shall be construed as imposing upon the Company any liability in respect of 
the destruction of any such document earlier than as aforesaid or in any other circumstances which 
would not attach to the Company in the absence of this ArticleRegulation; and

(c) references herein to the destruction of any document include references to the disposal thereof in any 
manner.

TRANSMISSION OF SHARES

43. (A) In the case of the death of a member whose name is entered in the Register of Members, the 
survivors or survivor where the deceased was a joint holder, and the executors or administrators of 
the deceased where he was a sole or only surviving holder, shall be the only person(s) recognised by 
the Company as having any title to his interest in the shares.

(B) In the case of the death of a member who is a Depositor, the survivor or survivors or survivor where 
the deceased is a joint holder, and the executors or administrators of the deceased where he was a 
sole or only surviving holder and where such executors or administrators are entered in the Depository 
Register in respect of any shares of the deceased member, shall be the only person(s) recognised by 
the Company as having any title to his interest in the shares.
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(C) Nothing in this ArticleRegulation shall release the estate of a deceased holder (whether sole or joint) 
from any liability in respect of any share held by him.

44. Any person becoming entitled to the legal title in a share in consequence of the death or bankruptcy of a 
personmember whose name is entered in the Register of Members may (subject as hereinafter provided) 
upon supplying to the Company such evidence as the Directors may reasonably require to show his legal title 
to the share either be registered himself as holder of the share upon giving to the Company notice in writing 
of such desire or transfer such share to some other person. All the limitations, restrictions and provisions of 
these Articlesthis Constitution relating to the right to transfer and the registration of transfers of shares shall 
be applicable to any such notice or transfer as aforesaid as if the death or bankruptcy of the person whose 
name is entered in the Register of Members had not occurred and the notice or transfer were a transfer 
executed by such person. 

45. Save as otherwise provided by or in accordance with these Articlesthis Constitution, a person becoming 
entitled to a share pursuant to Article 43(A) or (B) or Article 44by transmission (upon supplying to the Company 
such evidence as the Directors may reasonably require to show his title to the share) shall be entitled to 
the same dividends and other advantages as those to which he would be entitled if he were the member 
in respectregistered holder of the share except that he shall not be entitled in respect thereof (except with 
the authority of the Directors) to exercise any right conferred by membership in relation to meetings of the 
Company until he shall have been registered as a member in the Register of Members or his name shall have 
been entered in the Depository Register in respect of the share. 

STOCK

46. The Company may from time to time by Ordinary Resolution convert any paid-up shares into stock and may 
from time to time by like resolution reconvert any stock into paid-up shares of any denomination.

47. The holders of stock may transfer the same or any part thereof in the same manner and subject to the same 
Articlesthis Constitution and subject to which the shares from which the stock arose might previouslyprevious 
to conversion have been transferred (or as near thereto as circumstances admit) but no stock shall be 
transferable except in such units as the Directors may from time to time determine. 

48. The holders of stock shall, according to the number of stock units held by them, have the same rights, 
privileges and advantages as regards dividend, return of capital, voting and other matters, as if they held the 
shares from which the stock arose; but no such privilege or advantage (except as regards participation in the 
SUR¿WV�RU�DVVHWV�RI�WKH�&RPSDQ\��VKDOO�EH�FRQIHUUHG�E\�WKH�QXPEHU�RI�VWRFN�XQLWV�ZKLFK�ZRXOG�QRW��LI�H[LVWLQJ�
in shares, have conferred such privilege or advantage; and no such conversion shall affect or prejudice any 
preference or other special privileges attached to the shares so converted.

GENERAL MEETINGS

49. An Annual General Meeting shall be held once in every year, at such time (within a period of not more 
WKDQ�¿IWHHQ�PRQWKV�DIWHUsuch period as may be prescribed under the holding of the last preceding Annual 
General MeetingAct) and place as may be determined by the Directors. (subject to the listing rules of the 
Stock Exchange). All other General Meetings shall be called Extraordinary General Meetings. If required by 
the listing rules of the relevant Stock Exchange, all Ggeneral Mmeetings shall be held in Singapore, unless 
prohibited by relevant laws and regulations of the jurisdiction of the Company’s incorporation, or unless such 
requirement is waived by the relevant Stock Exchange. 7KH�LQWHUYDO�EHWZHHQ�WKH�FORVH�RI�D�¿QDQFLDO�\HDU�RI�
the Company and the date of the Company’s Annual General Meeting shall not exceed four (4) months or 
such other period as prescribed by the Act and the listing rules of the Stock Exchange or other legislation 
applicable to the Company from time to time.

���� 7KH�'LUHFWRUV�PD\�ZKHQHYHU�WKH\�WKLQN�¿W��DQG�VKDOO�RQ�UHTXLVLWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�6WDWXWHV��SURFHHG�
with proper expedition to convene an Extraordinary General Meeting. 
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NOTICE OF GENERAL MEETINGS

51. Any51. An Annual General Meeting and any Extraordinary General Meeting at which it is proposed to pass 
a Special Resolution or (save as provided by the Statutes) a resolution of which special notice has been 
given to the Company, shall be called by twenty-one (21) clear days' notice in writing at the least and an 
Annual General Meeting and any other Extraordinary General Meeting by fourteen (14) clear days' notice 
in writing at the least. The period of notice shall in each case be exclusive of the day on which it is served 
or deemed to be served and of the day on which the meeting is to be held and shall be given in the manner 
hereinafter mentioned to all members other than such as are not under the provisions of these Articlesthis 
Constitution and the Act entitled to receive such notices from the Company; Provided that a General Meeting 
QRWZLWKVWDQGLQJ�WKDW�LW�KDV�EHHQ�FDOOHG�E\�D�VKRUWHU�QRWLFH�WKDQ�WKDW�VSHFL¿HG�DERYH�VKDOO�EH�GHHPHG�WR�KDYH�
been duly called if it is so agreed:–

(a)  in the case of an Annual General Meeting, by all the members entitled to attend and vote thereat; and

(b)  in the case of an Extraordinary General Meeting, by a majority in number of the members having a 
right to attend and vote thereat, being a majority together holding not less than 95QLQHW\�¿YH per cent. 
(95%). of the total voting rights of all the members having a right to vote at that meeting, 

Provided also that the accidental omission to give notice to or the non-receipt of notice by any person entitled 
thereto shall not invalidate the proceedings at any General Meeting. So long as the shares in the Company 
are listed on anythe Stock Exchange, at least fourteen (14) days' notice of any General Meeting shall be given 
by advertisement in the daily press and in writing to any Stock Exchange upon which shares in the Company 
may be listedthe Stock Exchange Provided always that in the case of any General Meeting at which it is 
proposed to pass a Special Resolution, at least twenty-one (21) days’ notice in writing of such General 
Meeting shall be given by advertisement in the daily press and in writing to the Stock Exchange.

52. (A) Every notice calling a General Meeting shall specify the place and the day and hourtime of the 
meeting, and there shall appear with reasonable prominence in every such notice a statement that a 
member entitled to attend and vote is entitled to appoint a proxy or proxies to attend and vote instead 
of him and that a proxy need not be a member of the Company.

 (B) In the case of an Annual General Meeting, the notice shall also specify the meeting as such.

(C) In the case of any General Meeting at which business other than routine business (“special business”) 
is to be transacted, the notice shall specify the general nature of such business; and if any resolution 
is to be proposed as a Special Resolution, the notice shall contain a statement to that effect.

53. Routine business shall mean and include only business transacted at an Annual General Meeting of the 
following classes, that is to say:

(A) declaring dividends;

(B) receiving and adopting the accounts¿QDQFLDO� VWDWHPHQWV�� the reports of the DirectorsDirectors’ 
statement and AuditorsAuditors’ report and other documents required to be attached or annexed to 
the accounts¿QDQFLDO�VWDWHPHQWV;

�&�� DSSRLQWLQJ�RU�UH�DSSRLQWLQJ�'LUHFWRUV�WR�¿OO�YDFDQFLHV�DULVLQJ�DW�WKH�PHHWLQJ�RQ�UHWLUHPHQW�ZKHWKHU�E\�
rotation or otherwise;

(D) (D) appointing or removing Auditors or re-appointing the retiring Auditors (unless they were last 
appointed otherwise than by the Company in General Meeting); 

�(�� ¿[LQJ�WKH�UHPXQHUDWLRQ�RI�WKH�$XGLWRUV�RU�GHWHUPLQLQJ�WKH�PDQQHU�LQ�ZKLFK�VXFK�UHPXQHUDWLRQ�LV�WR�EH�
¿[HG��DQG

�)�� ¿[LQJ�WKH�UHPXQHUDWLRQ/ fees of the Directors proposed to be paid under Article 79.
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54. (A) Any notice of a General Meeting to consider special business shall be accompanied by a statement 
regarding the effect of any proposed resolution on the Company in respect of such special business.

(B) Except so far as otherwise provided by these Articlesthis Constitution���QRWLFHV��VKDOO�LQFOXGH�QRWLFHV�
given by telefax, telex, cable or telegramelectronic means by the Company.

PROCEEDINGS AT GENERAL MEETINGS

55. The Chairman of the Board of Directors, failing whom the Deputy Chairman, shall preside as chairman at a 
General Meeting. If there be no such Chairman or Deputy Chairman, or if at any meeting neither be present 
ZLWKLQ�¿YH�(5) minutes after the time appointed for holding the meeting and willing to act, the Directors present 
shall choose one (1) of their number (or, if no Director be present or if all the Directors present decline to take 
the chair, the members present shall choose one (1) of their number) to be chairman of the meeting.

56. No business other than the appointment of a chairman shall be transacted at any General Meeting unless a 
quorum is present at the time when the meeting proceeds to business. Save as herein otherwise provided, 
the quorum at any General Meeting shall be two or more(2) members present in person or by proxy. Provided 
that (i) a proxy representing more than one (1) member shall only count as one (1) member for the purpose 
of determining the quorum; and (ii) where a member is represented by more than one (1) proxy such proxies 
of such member shall count as only one (1) member for the purpose of determining the quorum.

57. If within thirty (30) minutes from the time appointed for a General Meeting (or such longer interval as the 
FKDLUPDQ�RI� WKH�PHHWLQJ�PD\� WKLQN�¿W� WR�DOORZ��D�TXRUXP� LV�QRW�SUHVHQW�� WKH�PHHWLQJ�� LI�FRQYHQHG�RQ� WKH�
requisition of members, shall be dissolved. In any other case, it shall stand adjourned to the same day in the 
next week (or if that day is a public holiday, then to the next business day following that public holiday) at the 
same time and place or such other day, time or place as the Directors may by not less than ten (10) days' 
notice appoint. At the adjourned meeting, any one or more members present in person or by proxy shall be a 
quorum.

58. The chairman of any General Meeting at which a quorum is present may with the consent of the meeting 
(and shall if so directed by the meeting) adjourn the meeting from time to time (or sine die) and from place to 
place, (subject to and in accordance with the provisions of the Act and any applicable listing rules of the Stock 
Exchange, a physical meeting, a meeting held using virtual meeting technology or a hybrid meeting), but 
no business shall be transacted at any adjourned meeting except business which might lawfully have been 
transacted at the meeting from which the adjournment took place. Where a meeting is adjourned sine die, 
WKH�WLPH�DQG�SODFH�IRU�WKH�DGMRXUQHG�PHHWLQJ�VKDOO�EH�¿[HG�E\�WKH�'LUHFWRUV��:KHQ�D�PHHWLQJ�LV�DGMRXUQHG�
for thirty (30) days or more or sine die, not less than seven (7) days' notice of the adjourned meeting shall be 
given in like manner as in the case of the original meeting.

59. Save as hereinbefore expressly provided, it shall not be necessary to give any notice of an adjournment or of 
the business to be transacted at an adjourned meeting.

60. If an amendment shall be proposed to any resolution under consideration but shall in good faith be ruled out 
of order by the chairman of the meeting, the proceedings on the substantive resolution shall not be invalidated 
by any error in such ruling. In the case of a resolution duly proposed as a Special Resolution, no amendment 
thereto (other than a mere clerical amendment to correct a patent error) may in any event be considered or 
voted upon.

61. (A) Subject to ArticleRegulation 61(B), at any General Meeting, a resolution put tothe vote of the meetingat 
any General Meeting shall be decided on a show of hands unless a poll is (before or on the declaration 
of the result of the show of hands) demanded by:

(i) the chairman of the meeting; or

�LL�� QRW�OHVV�WKDQ�¿YH (5) members present in person or by proxy or in the case of a corporation 
by a representative and entitled to vote at the meeting; or
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(iii) a member or members present in person or by proxy or by authority or in the case of a 
corporation by a representative, holding orand representing not less than ten¿YH per cent. 
(5%) of the total voting rights of all the members having the right to vote at the meeting; or

(iv) a member or members present in person or by proxy or by authority or in the case of a 
corporation by a representative, holding or representing as the case may beand holding 
shares in the Company conferring a right to vote at the meeting, being shares on which an 
aggregate sum has been paid up equal to not less than ten¿YH per cent. (5%) of the total sum 
paid on all the shares conferring that right(excluding treasury shares), 

Provided always that no poll shall be demanded on the choice of a chairman of the meeting or on a 
question of adjournment.

(B) If required by the listing rules of anythe Stock Exchange, all resolutions at any General Meeting shall 
be voted by poll (unless such requirement is waived by the relevant Stock Exchange). 

62. A demand for a poll may be withdrawn only with the approval of the meeting. Unless a poll is required by the 
Act or the relevant Stock Exchange, a declaration by the chairman of the meeting that a resolution has been 
carried, or carried unanimously, or by a particular majority, or lost, and an entry to that effect in the minute 
book, shall be conclusive evidence of that fact without proof of the number or proportion of the votes recorded 
for or against such resolution. If a poll is required by the Act or the relevant Stock Exchange, it shall be taken 
in such manner (including the use of ballot or voting papers or tickets, or electronic means) as the chairman 
of the meeting may direct, and the result of the poll shall be deemed to be the resolution of the meeting at 
which the poll was taken. The chairman of the meeting may (and, if so required by the listing rules of anythe 
relevant Stock Exchange or directed by the meeting, shall) appoint scrutineers in accordance with the listing 
rules of anythe relevant�6WRFN�([FKDQJH�DQG�PD\�DGMRXUQ�WKH�PHHWLQJ�WR�VRPH�SODFH�DQG�WLPH�¿[HG�E\�KLP�
for the purpose of declaring the result of the poll.

63. In the case of an equality of votes, whether on a show of hands or on a poll, the chairman of the meeting at 
which the show of hands or at which the poll takes placeis taken shall be entitled to a casting vote.

64. A poll demanded on any question shall be taken either immediately or at such subsequent time (not being 
more than thirty (30) days from the date of the meeting) and place as the chairman may direct. No notice 
need be given of a poll not taken immediately. The demand for a poll shall not prevent the continuance of the 
meeting for the transaction of any business other than the question on which the poll has been demanded.

VOTES OF MEMBERS

65. Subject and without prejudice to any special rights, privileges or restrictions as to voting for the time being 
attached by or in accordance with this Constitution to any special class of sharesfor the time being forming 
part of the capital of the Company and to Article 5 , everyeach member entitled to vote at a General Meeting 
may vote in person or by proxy (or, in the case of a member being a corporation, by its duly authorised 
representative). On a show of hands, every member who is present in person, by corporate representative, 
or by proxy shall have one (1) vote, (Pprovided always that (a) in the case of a member who is not a relevant 
intermediary and is represented by two (2) proxies, only one of the two (2) proxies as determined by that 
member, or failing such determination, by the chairman in the case of a member who is represented by two 
proxies, only oneof the two proxies as determined by that member or, failing such determination, by the 
chairman of the Meetingmeeting (or by a person authorised by him) in his sole discretion shall be entitled 
to vote, and (b) in the case of a member who is a relevant intermediary and who is represented by two (2) 
or more proxies, each proxy shall be entitled to vote on a show of hands). and Oon a poll, every member 
who is present in person, by corporate representative, or by proxy shall have one (1) vote for every share 
which he holds or represents. For the purpose of determining the number of votes which a member, being a 
Depositor, or his proxy or proxies may cast at any General Meeting on a poll, the reference to shares held or 
represented shall, in relation to shares of that Depositor, be the number of shares entered against his name 
in the Depository Register as at forty-eightseventy-two (72) hours before the time of the relevant General 
0HHWLQJ�DV�FHUWL¿HG�E\�WKH�'HSRVLWRU\�WR�WKH�&RPSDQ\�
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66. In the case of joint holders of a share, any one (1) of such persons may vote and be reckoned in a quorum 
at any General Meeting either personally or by proxy or by attorney or in the case of a corporation, by a 
representative as if he were solely entitled there to, but if more than one (1) of such persons is present at any 
General Meeting, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted 
to the exclusion of the votes of the other joint holders and for this purpose, seniority shall be determined 
by the order in which the names stand in the Register of Members or (as the case may be) the Depository 
Register in respect of the joint holdingshare. Several executors or administrators of a deceased member in 
whose name any share stands shall for the purpose of this Regulation be deemed joint holders thereof.

67. Where in Singapore or elsewhere, a receiver or other person (by whatever name called) has been appointed 
by any court claiming jurisdiction in that behalf to exercise powers with respect to the property or affairs of 
any member on the ground (however formulated) of mental disorder, the Directors may in their absolute 
discretion, upon or subject to production of such evidence of the appointment as the Directors may require, 
permit such receiver or other person on behalf of such member, to vote in person or by proxy at any General 
Meeting or to exercise any other right conferred by membership in relation to meetings of the Company.

68. No member shall, unless the Directors otherwise determine, be entitled in respect of shares held by him to 
vote at a General Meeting either personally or by proxy or to exercise any other right conferred by membership 
in relation to meetings of the Company if any call or other sum presently payable by him to the Company in 
respect of such shares remains unpaid.

69. No objection shall be raised as to the admissibility of any vote except at the meeting or adjourned meeting at 
which the vote objected to is or may be given or tendered and every vote not disallowed at such meeting shall 
be valid for all purposes. Any such objection shall be referred to the chairman of the meeting whose decision 
VKDOO�EH�¿QDO�DQG�FRQFOXVLYH�

70. On a poll, votes may be given personally or by proxy and a person entitled to more than one (1) vote need 
not use all his votes or cast all the votes he uses in the same way.

71. (A) ExceptSave as otherwise provided in the Act and except as provided for under ArticleRegulation 
71(B) below, a member who is not a relevant intermediary may appoint not more than two (2) proxies 
to attend, speak and vote at the same General Meeting. 

(B) Notwithstanding Article71(A), if a member is a corporation providing nominee or custodial services to 
shareholders of the Company, such member may, to the extent permitted by law, appoint any number 
of proxies to attend and vote at the samemeetingnotwithstanding that such number exceeds two.
Save as otherwise provided in the Act, a member who is a relevant intermediary shall be entitled to 
appoint more than two (2) proxies to attend, speak and vote at the same General meeting, but each 
proxy must be appointed to exercise the rights attached to a different share or shares held by such 
member. Where such member’s instrument of proxy appoints more than two (2) proxies, the number 
DQG�FODVV�RI� VKDUHV� LQ� UHODWLRQ� WR�ZKLFK�HDFK�SUR[\�KDV�EHHQ�DSSRLQWHG�VKDOO�EH�VSHFL¿HG� LQ� WKH�
instrument of proxy. A proxy need not be a member of the Company and shall be entitled to vote on 
any matter at a General Meeting.

(C) If the member is a Depositor, the Company shall be entitled and bound:

(i) to reject any instrument of proxy lodged if the Depositor is not shown to have any shares 
entered against his name in the Depository Register as at forty-eightseventy-two (72) hours 
EHIRUH�WKH�WLPH�RI�WKH�UHOHYDQW�*HQHUDO�0HHWLQJ�DV�FHUWL¿HG�E\�WKH�'HSRVLWRU\�WR�WKH�&RPSDQ\��
and

(ii) to accept as the maximum number of votes which in aggregate the proxy or proxies appointed 
by the Depositor is or are able to cast on a poll a number which is the number of shares 
entered against the name of that Depositor in the Depository Register as at forty-eightseventy-
two (72)�KRXUV�EHIRUH�WKH�WLPH�RI�WKH�UHOHYDQW�*HQHUDO�0HHWLQJ�DV�FHUWL¿HG�E\�WKH�'HSRVLWRU\�
WR�WKH�&RPSDQ\��ZKHWKHU�WKDW�QXPEHU�LV�JUHDWHU�RU�VPDOOHU�WKDQ�WKH�QXPEHU�VSHFL¿HG�LQ�DQ\�
instrument of proxy executed by or on behalf of that Depositor.
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(D) The Company shall be entitled and bound, in determining rights to vote and other matters in respect 
of a completed instrument of proxy submitted to it, to have regard to the instructions (if any) given by 
and the notes (if any) set out in the instrument of proxy.

(E) [deleted]In any case where a form ofproxy appoints more than oneproxy, the proportion of the 
VKDUHKROGLQJ�FRQFHUQHG�WR�EH�UHSUHVHQWHG�E\�HDFK�SUR[\�VKDOO�EH�VSHFL¿HG�LQ�WKH�IRUPRI�SUR[\��IDLOLQJ�
ZKLFK� WKH�¿UVW�QDPHG�SUR[\�VKDOO�EH�GHHPHG�WR�UHSUHVHQW�DOO�RI� WKH�VKDUHKROGLQJ�DQG� WKH�VHFRQG�
QDPHG�SUR[\�VKDOO�EH�GHHPHG�WR�EH�DQ�DOWHUQDWH�WR�WKH�¿UVW�QDPHG�SUR[\�

(F) A proxy need not be a member of the Company.

(G) Where a member appoints a proxy in respect of more shares than the shares standing to his name 
in the Register of Members, or in the case of thea Depositor, standing to the credit of that Depositor’s 
Securities Account, such proxy may not exercise any of the votes or rights not registered to the name 
of that member in the Register of Members or standing to the credit of that Depositor’s Securities 
Account as the case may be at the cut-off time, as the case may be.

  
�+�� 1HLWKHU�WKH�&RPSDQ\�QRU�LWV�'LUHFWRUV�QRU�DQ\�RI�LWV�RI¿FHUV�VKDOO�LQFXU�DQ\�OLDELOLW\�IRU�DFFHSWLQJ�RU�

acting upon an instrument of proxy deposited by or on behalf of a Depository Agent appointing a 
Sub-Account Holder as proxy, although the same may, by reason of any fraud or other cause not 
NQRZQ�WR�WKH�&RPSDQ\�RU�LWV�'LUHFWRUV�RU�RWKHU�RI¿FHUV��EH�ZURQJIXO�RU�LQYDOLG�RU�RWKHUZLVH�OLDEOH�WR�
be set aside, and in every such case, a vote given in accordance with the terms of the instrument of 
proxy shall be valid notwithstanding any fraud, invalidity or otherwise, provided that no intimation in 
ZULWLQJ�RI�VXFK�IUDXG��LQYDOLGLW\�RU�RWKHUZLVH�VKDOO�KDYH�EHHQ�UHFHLYHG�E\�WKH�&RPSDQ\�DW�WKH�2I¿FH�
�RU�VXFK�RWKHU�SODFH�DV�PD\�EH�VSHFL¿HG�IRU�WKH�GHSRVLW�RI�LQVWUXPHQWV�DSSRLQWLQJ�SUR[LHV��EHIRUH�WKH�
commencement of the meeting or adjourned meeting at which the proxy is used.

72. (A) An instrument appointing a proxy shall be in writing in any usual or common form or in any other form 
which the Directors may approve and:

(i) in the case of an individual member, shall be: 

a.  signed by the appointor or his attorney if the instrument of proxy is delivered personally 
or sent by post; orand

a.b. authorised by that individual through such method and in such manner as may 
be approved by the Directors, if the instrument of proxy is submitted by electronic 
communication; and

(ii) in the case of a member which is a corporation, shall be:

a.   either given under its common seal (or by the signatures of authorised persons in the 
manner set out under the Act as an alternative to sealing) or signed on its behalf by 
DQ�DWWRUQH\�RU�D�GXO\�DXWKRULVHG�RI¿FHU�RI�WKH�FRUSRUDWLRQ if the instrument of proxy is 
delivered personally or sent by post; or

b. . authorised by that corporation through such method and in such manner as may 
be approved by the Directors, if the instrument of proxy is submitted by electronic 
communication.

The Directors may, for the purposes of Regulations 72(A)(i)(b) and 72(A)(ii)(b), designate 
procedures for authenticating any such instrument, and any such instrument not so 
authenticated by use of such procedures shall be deemed not to have been received by the 
Company.

 



70

(B) The signaturesignatures on such instrument need not be witnessed. Where an instrument appointing 
a proxy is signed on behalf of the appointora member (which shall, for purposes of this paragraph 
to include a Depositor)�E\�DQ�DWWRUQH\��WKH�OHWWHU�RU�SRZHU�RI�DWWRUQH\�RU�D�GXO\�FHUWL¿HG�FRS\�WKHUHRI�
must (failing previous registration with the Company) be lodged with the instrument of proxy pursuant 
to ArticleRegulation 73, failing which the instrument may be treated as invalid.

73. $Q�LQVWUXPHQW�DSSRLQWLQJ�D�SUR[\�PXVW�EH�OHIW�DW�VXFK�SODFH�RU�RQH�RI�VXFK�SODFHV��LI�DQ\��DV�PD\�EH�VSHFL¿HG�
for that purpose in or by way of note to or in any document accompanying the notice convening the meeting 
�RU��LI�QR�SODFH�LV�VR�VSHFL¿HG��DW�WKH�2I¿FH��QRW�OHVV�WKDQ�IRUW\�HLJKWKRXUV�EHIRUH�WKH�WLPH�DSSRLQWHG�IRU�WKH�
holding of themeetingor adjournedmeetingor (in the case of a poll taken otherwise than at or onthe same 
day as the meeting or adjourned meeting)for the taking of the poll at which it is to be used, andin default 
shall not be treated as valid. The instrument shall, unless the contrary is stated thereon, be valid as wellfor 
any adjournment of themeetingas for the meeting to which it relates; Provided that an instrument of proxy 
relating to more than onemeeting (including any adjournment thereof) having once been so delivered for 
the purposes of any meeting shall not be required again to be delivered for the purposes of any subsequent 
meeting to which it relates.An instrument appointing a proxy or the power of attorney or other authority, if any:

�L��� LI�GHOLYHUHG�SHUVRQDOO\�RU�VHQW�E\�SRVW��PXVW�EH�OHIW�DW�WKH�2I¿FH�RU�VXFK�RWKHU�SODFH��LI�DQ\��DV�PD\�
EH�VSHFL¿HG�IRU�WKDW�SXUSRVH�LQ�RU�E\�ZD\�RI�QRWH�WR�RU�LQ�DQ\�GRFXPHQW�DFFRPSDQ\LQJ�WKH�QRWLFH�
convening the General Meeting; or

�LL��� LI�VXEPLWWHG�E\�HOHFWURQLF�FRPPXQLFDWLRQ��PXVW�EH�VHQW�WKURXJK�VXFK�PHDQV�DV�LV�VSHFL¿HG�IRU�WKDW�
purpose in or by way of note to or in any document accompanying the notice convening the General 
Meeting, 

and in either case, not less than seventy-two (72) hours before the time appointed for the holding of the 
General Meeting or adjourned General Meeting (or in the case of a poll before the time appointed for the 
taking of the poll) to which it is to be used and in default shall not be treated as valid. The instrument shall, 
unless the contrary is stated thereon, be valid as well as for any adjournment of the General Meeting to which 
it relates. Provided always that an instrument of proxy relating to more than one (1) meeting (including any 
adjournment thereof) having once been so delivered for the purposes of any meeting shall not be required 
again to be delivered for the purposes of any subsequent meeting to which it relates.

  

73A. The deposit of an instrument appointing a proxy pursuant to ArticleRegulation 73 does not preclude the 
member concerned from attending, speaking and voting in person at the meetingGeneral Meeting, as well as 
for any adjournment of the meetingGeneral Meeting as for the meeting to which it relates. In such an event, 
the appointment of the proxy or proxies is deemed to be revoked by the member concerned at the point when 
the member attends the meetingGeneral Meeting.

74. An instrument appointing a proxy shall be deemed to include the right to demand or join in demanding a poll, 
to move any resolution or amendment thereto and to speak at the meetingGeneral Meeting.

75. (A) A vote cast by proxy in accordance with the terms of an instrument of proxy (which for the purposes of 
this Constitution shall also include a power of attorney) shall not be invalidated by the previous death 
or insanity of the principal or by the revocation of the appointment of the proxy or of the authority 
under which the appointment was made or the transfer of the share in respect of which the proxy 
is given. Provided that no intimation in writing of such death, insanity or revocation shall have been 
UHFHLYHG�E\�WKH�&RPSDQ\�DW�WKH�2I¿FH�DW�OHDVW�RQH�(1) hour before the commencement of the meeting 
or adjourned meeting or (in the case of a poll taken otherwise than at or on the same day as the 
meeting or adjourned meeting) the time appointed for the taking of the poll at which the vote is cast.

(B) Subject to this Constitution and the Statutes, the Directors may, at their sole discretion, approve and 
implement, subject to such security measures as may be deemed necessary or expedient, such 
voting methods to allow members who are unable to vote in person at any General Meeting the option 
to vote in absentia, including but not limited to voting by mail, electronic mail or facsimile.
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CORPORATIONS ACTING BY REPRESENTATIVES

76. Any corporation which is a member of the Company may by resolution of its directors or other governing 
ERG\�DXWKRULVH�VXFK�SHUVRQ�DV�LW�WKLQNV�¿W�WR�DFW�DV�LWV�UHSUHVHQWDWLYH�DW�DQ\�meetingGeneral Meeting of the 
Company or of any class of members of the Company. The person so authorised shall be entitled to exercise 
the same powers on behalf of such corporation as the corporation could exercise if it were an individual 
member of the Company and such corporation shall for the purposes of these Articlesthis Constitution (but 
subject to the Act) be deemed to be present in person at any such meeting if a person so authorised is 
present thereat.

DIRECTORS

77. Subject as hereinafter provided, the Directors, all of whom shall be natural persons, shall not be less than two 
(2) nor more than twelve (12) in number. The Company may by Ordinary Resolution from time to time vary 
the minimum and/or maximum number of Directors.

���� $�'LUHFWRU�VKDOO�QRW�EH�UHTXLUHG�WR�KROG�DQ\�VKDUHV�RI�WKH�&RPSDQ\�E\�ZD\�RI�TXDOL¿FDWLRQ��$�'LUHFWRU�ZKR�LV�
not a member of the Company shall nevertheless be entitled to receive notice of and to attend and speak at 
General Meetings.

79. The ordinary remuneration of the Directors, which shall from time to time be determined by an Ordinary 
Resolution of the Companyand, shall not be increased except pursuant to an Ordinary Resolution passed at 
a General Meeting where notice of the proposed increase shall have been given in the notice convening the 
General Meeting and shall (unless such resolution otherwise provides) be divisible among the Directors as 
WKH\�PD\�DJUHH��RU�IDLOLQJ�DJUHHPHQW��HTXDOO\��H[FHSW�WKDW�DQ\�'LUHFWRU�ZKR�VKDOO�KROG�RI¿FH�IRU�SDUW�RQO\�RI�
the period in respect of which such remuneration is payable shall be entitled only to rank in such division for 
D�SURSRUWLRQ�RI�UHPXQHUDWLRQ�UHODWHG�WR�WKH�SHULRG�GXULQJ�ZKLFK�KH�KDV�KHOG�RI¿FH�

80. (A) Subject to the listing rules of the Stock Exchange, aAQ\�'LUHFWRU�ZKR�KROGV�DQ\�H[HFXWLYH�RI¿FH��
or who serves on any committee of the Directors, or who otherwise performs services which in the 
opinion of the Directors are outside the scope of the ordinary duties of a Director, may be paid such 
extra remuneration by way of salary , commission or otherwise as the Directors may determine.

(B) The remuneration (including any remuneration under ArticleRegulation 80(A) above) in the case of 
a Director oWKHU�WKDQ�DQ�([HFXWLYH�'LUHFWRU�VKDOO�EH�SD\DEOH�E\�D�¿[HG�VXP�DQG�VKDOO�QRW�DW�DQ\�WLPH�
EH�E\�FRPPLVVLRQ�RQ�RU�SHUFHQWDJH�RI�WKH�SUR¿WV�RU�WXUQRYHU��DQG�QR�'LUHFWRU�ZKHWKHU�DQ�([HFXWLYH�
Director or otherwise shall be remunerated by a commission on or percentage of turnover.

81. The Directors may repay to any Director all such reasonable expenses as he may incur in attending and 
returning from meetings of the Directors or of any committee of the Directors or General Meetings or otherwise 
in or about the business of the Company.

82. The Directors shall have power to pay and agree to pay pensions or other retirement, superannuation, death 
RU�GLVDELOLW\�EHQH¿WV�WR��RU�WR�DQ\�SHUVRQ�LQ�UHVSHFW�RI��DQ\�'LUHFWRU�IRU�WKH�WLPH�EHLQJ�KROGLQJ�DQ\�H[HFXWLYH�
RI¿FH�DQG�IRU�WKH�SXUSRVH�RI�SURYLGLQJ�DQ\�VXFK�SHQVLRQV�RU�RWKHU�EHQH¿WV�WR�FRQWULEXWH�WR�DQ\�VFKHPH�RU�
fund or to pay premiums.
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83. A Director�RU�&KLHI�([HFXWLYH�2I¿FHU may be party to or in any way interested in any contract or arrangement 
or transaction to which the Company is a party or in which the Company is in any way interested and he 
PD\�KROG�DQG�EH�UHPXQHUDWHG�LQ�UHVSHFW�RI�DQ\�RI¿FH�RU�SODFH�RI�SUR¿W��RWKHU�WKDQ�WKH�RI¿FH�RI�$XGLWRU�RI�
the Company or any subsidiary thereof) under the Company or any other company in which the Company 
LV�LQ�DQ\�ZD\�LQWHUHVWHG�DQG�KH��RU�DQ\�¿UP�RI�ZKLFK�KH�LV�D�PHPEHU��PD\�DFW�LQ�D�SURIHVVLRQDO�FDSDFLW\�IRU�
the Company or any such other company and be remunerated therefor and in any such case as aforesaid 
�VDYH�DV�RWKHUZLVH�DJUHHG��KH�PD\�UHWDLQ�IRU�KLV�RZQ�DEVROXWH�XVH�DQG�EHQH¿W�DOO�SUR¿WV�DQG�DGYDQWDJHV�
accruing to him thereunder or in consequence thereof. Notwithstanding the foregoing, every Director or 
&KLHI�([HFXWLYH�2I¿FHU�VKDOO�REVHUYH�WKH�SURYLVLRQV�RI�6HFWLRQ�����RI�WKH�$FW�UHODWLQJ�WR�WKH�GLVFORVXUH�RI�WKH�
LQWHUHVWV�RI�WKH�'LUHFWRUV�RU�&KLHI�([HFXWLYH�2I¿FHUV�RU�SHUVRQ�V��KROGLQJ�DQ�HTXLYDOHQW�SRVLWLRQ�LQ�FRQWUDFWV�
RU�SURSRVHG�FRQWUDFWV�DQG�RU� WUDQVDFWLRQV�RU�SURSRVHG� WUDQVDFWLRQV�ZLWK� WKH�&RPSDQ\�RU�RI�DQ\�RI¿FH�RU�
SURSHUW\�KHOG�E\�D�'LUHFWRU�RU�&KLHI�([HFXWLYH�2I¿FHU� �RU�SHUVRQ�V��KROGLQJ�DQ�HTXLYDOHQW�SRVLWLRQ��ZKLFK�
PLJKW�FUHDWH�GXWLHV�RU�LQWHUHVWV�LQ�FRQÀLFW�ZLWK�KLV�GXWLHV�RU�LQWHUHVWV�DV�D�'LUHFWRU�RU�&KLHI�([HFXWLYH�2I¿FHU�
(or an equivalent position), as the case may be.

84. (A) The Directors may from time to time appoint one (1) or more of their body to be the holder of any 
H[HFXWLYH�RI¿FH��LQFOXGLQJ��ZKHUH�FRQVLGHUHG�DSSURSULDWH��WKH�RI¿FH�RI�&KDLUPDQ�RU�'HSXW\�&KDLUPDQ�
or Managing or Joint Managing Directoror Deputy or Assistant Managing Director or Chief Executive 
2I¿FHU��RQ�VXFK�WHUPV�DQG�IRU�VXFK�SHULRG�DV�WKH\�PD\��VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�6WDWXWHV��
determine and, without prejudice to the terms of any contract entered into in any particular case, may 
at any time revoke any such appointment.

�%�� 7KH�DSSRLQWPHQW�RI�DQ\�'LUHFWRU�WR�WKH�RI¿FH�RI�&KDLUPDQ�RU�'HSXW\�&KDLUPDQ�RU�0DQDJLQJ�RU�-RLQW�
Managing Director or Deputy or Assistant Managing Director shall automatically determine if he 
ceases to be a Director but without prejudice to any claim for damages for breach of any contract of 
service between him and the Company.

�&�� 7KH�DSSRLQWPHQW�RI�DQ\�'LUHFWRU�WR�DQ\�RWKHU�H[HFXWLYH�RI¿FH��LQFOXGLQJ�WKH�RI¿FH�RI�&KLHI�([HFXWLYH�
2I¿FHU� RU� DQ� HTXLYDOHQW� H[HFXWLYH� DSSRLQWPHQW�� VKDOO� QRW� DXWRPDWLFDOO\� GHWHUPLQH� LI� KH� FHDVHV�
IURP�DQ\�FDXVH�WR�EH�D�'LUHFWRU��XQOHVV�WKH�FRQWUDFW�RU�UHVROXWLRQ�XQGHU�ZKLFK�KH�KROGV�RI¿FH�VKDOO�
expressly state otherwise, in which event such determination shall be without prejudice to any claim 
for damages for breach of any contract of service between him and the Company.

���� 7KH�'LUHFWRUV�PD\�HQWUXVW�WR�DQG�FRQIHU�XSRQ�DQ\�'LUHFWRUV�KROGLQJ�DQ\�H[HFXWLYH�RI¿FH�DQ\�RI�WKH�SRZHUV�
H[HUFLVDEOH�E\�WKHP�DV�'LUHFWRUV�XSRQ�VXFK�WHUPV�DQG�FRQGLWLRQV�DQG�ZLWK�VXFK�UHVWULFWLRQV�DV�WKH\�WKLQN�¿W��
and either collaterally with or to the exclusion of their own powers, and may from to time revoke, withdraw, 
alter or vary all or any of such powers.

MANAGING DIRECTORS

86. The Directors may from time to time appoint one (1) or more of their body to be Managing or Joint Managing 
Director or Managing Directors RU�&KLHI�([HFXWLYH�2I¿FHU� RU� DQ�HTXLYDOHQW� H[HFXWLYH�DSSRLQWPHQW� RI� WKH�
Company and may from time to time (subject to the provisions of any contract between him or them and the 
&RPSDQ\��UHPRYH�RU�GLVPLVV�KLP�RU�WKHP�IURP�RI¿FH�DQG�DSSRLQW�DQRWKHU�RU�RWKHUV�LQ�KLV�RU�WKHLU�SODFHV��
:KHUH�DQ�DSSRLQWPHQW�LV�IRU�D�¿[HG�WHUP��VXFK�WHUP�VKDOO�QRW�H[FHHG�¿YH�(5) years.

87. Subject to the listing rules of the Stock Exchange, aA Managing or Joint Managing Director or a Director who 
KROGV�WKH�RI¿FH�RI�&KLHI�([HFXWLYH�2I¿FHU�RU�DQ�HTXLYDOHQW�H[HFXWLYH�DSSRLQWPHQW��VKDOO�QRW�ZKLOH�KH�FRQWLQXHV�
WR�KROG�WKDW�RI¿FH�EH�VXEMHFW�WR�UHWLUHPHQW�E\�URWDWLRQ�DQG�KH�VKDOO�QRW�EH�WDNHQ�LQWR�DFFRXQW�LQ�GHWHUPLQLQJ�
the rotation of retirement of Directors but he shall, subject to the provisions of any contract between him and 
the Company, be subject to the same provisions as to resignation and removal as the other Directors of the 
&RPSDQ\��,I�D�0DQDJLQJ�'LUHFWRU�FHDVHV�WR�KROG�WKH�RI¿FH�RI�'LUHFWRU�IURP�DQ\�FDXVH��KH�VKDOO�ipso facto and 
immediately cease to be a Managing Director.
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88. The remuneration of a Managing or Joint Managing�'LUHFWRU� RU� D�'LUHFWRU�ZKR� KROGV� WKH� RI¿FH� RI�&KLHI�
([HFXWLYH�2I¿FHU�RU�DQ�HTXLYDOHQW�H[HFXWLYH�DSSRLQWPHQW�VKDOO�IURP�WLPH�WR�WLPH�EH�¿[HG�E\�WKH�'LUHFWRUV�DQG�
may, subject to these Articlesthis Constitution, be by way of salary or commission�RU�SDUWLFLSDWLRQ�LQ�SUR¿WV�RU�
by any or all these modes but he shall not under any circumstances be remunerated by a commission on or 
a percentage of turnover.

89. A Managing or Joint Managing�'LUHFWRU�RU�D�'LUHFWRU�ZKR�KROGV�WKH�RI¿FH�RI�&KLHI�([HFXWLYH�2I¿FHU�RU�DQ�
equivalent executive appointment shall at all times be subject to the control of the Directors but subject 
thereto, the Directors may from time to time entrust to and confer upon a Managing or Joint Managing Director 
RU�D�'LUHFWRU�ZKR�KROGV�WKH�RI¿FH�RI�&KLHI�([HFXWLYH�2I¿FHU�RU�DQ�HTXLYDOHQW�H[HFXWLYH�DSSRLQWPHQW�IRU�WKH�
time being such of the powers exercisable under this Constitution these Articles by the Directors as they may 
WKLQN�¿W�DQG�PD\�FRQIHU�VXFK�SRZHUV�IRU�VXFK�WLPH�DQG�WR�EH�H[HUFLVHG�RQ�VXFK�WHUPV�DQG�FRQGLWLRQV�DQG�ZLWK�
such restrictions as they think expedient and they may confer such powers either collaterally with or to the 
exclusion of and in substitution for all or any of the powers of the Directors in that behalf and may from time 
to time revoke, withdraw, alter or vary all or any of such powers.

APPOINTMENT AND RETIREMENT OF DIRECTORS

���� 7KH�RI¿FH�RI�D�'LUHFWRU�VKDOO�EH�YDFDWHG�LQ�DQ\�RI�WKH�IROORZLQJ�HYHQWV��QDPHO\��

(a) if he shall become prohibited byRU�GLVTXDOL¿HG�E\� WKH�6WDWXWHV�RU�DQ\�RWKHU law from acting as a 
Director; or

�E�� LI��QRW�EHLQJ�D�'LUHFWRU�KROGLQJ�DQ\�H[HFXWLYH�RI¿FH�IRU�D�¿[HG�WHUP��KH�VKDOO�UHVLJQ�E\�ZULWLQJ�XQGHU�
KLV�KDQG� OHIW�DW� WKH�2I¿FH�RU� LI�KH�VKDOO� LQ�ZULWLQJ�RIIHU� WR�UHVLJQ�DQG� WKH�'LUHFWRUV�VKDOO� UHVROYH� WR�
accept such offer; or

(c) if he shall become a bankrupt or have a bankruptcyreceiving order made against him or shall 
compound with his creditors generally; or

(d) if he becomes of unsound mind or if in Singapore or elsewhere, an order shall be made by any court 
claiming jurisdiction in that behalf on the ground (however formulated) of mental disorder for his 
detention or for the appointment of a guardian or for the appointment of a receiver or other person (by 
whatever name called) to exercise powers with respect to his property or affairs; or 

(e) if he is removed by the Company in General Meeting pursuant to this Constitution;these Articles; or

�I�� LI�KH�LV�GLVTXDOL¿HG�IURP�DFWLQJ�DV�D�GLUHFWRU�LQ�DQ\�MXULVGLFWLRQ�IRU�UHDVRQV�RWKHU�WKDQ�RQ�WHFKQLFDO�
grounds (in which case he must immediately resign from the Board); or

(g) if he is absent, for more than six (6) months and without leave of the Directors, from meetings of the 
'LUHFWRUV�KHOG�GXULQJ�WKDW�SHULRG�DQG�WKH�'LUHFWRUV�UHVROYH�WKDW�KLV�RI¿FH�EH�YDFDWHG�

91. At each Annual General Meeting, one-third of the Directors for the time being (or, if their number is not a 
multiple of three (3)��WKH�QXPEHU�QHDUHVW�WR�EXW�QRW�OHVV�WKDQ�RQH�WKLUG��VKDOO�UHWLUH�IURP�RI¿FH�E\�URWDWLRQ,  
3URYLGHG� WKDW�QR�'LUHFWRU�KROGLQJ�RI¿FH�DV�0DQDJLQJ�RU�-RLQW�0DQDJLQJ�'LUHFWRU or a Director who holds 
WKH�RI¿FH�RI�&KLHI�([HFXWLYH�2I¿FHU�RU�DQ�HTXLYDOHQW�H[HFXWLYH�DSSRLQWPHQW shall be subject to retirement 
by rotation or be taken into account in determining the number of Directors who are to retire by rotation at 
VXFK�PHHWLQJ��)RU�WKH�DYRLGDQFH�RI�GRXEW��HDFK�'LUHFWRU�LQFOXGLQJ�D�'LUHFWRU�ZKR�KROGV�WKH�RI¿FH�RI�&KLHI�
([HFXWLYH�2I¿FHU��LI�DQ\��VKDOO�UHWLUH�DW�OHDVW�RQFH�HYHU\�WKUHH�����\HDUV��LI�UHTXLUHG�E\�WKH�OLVWLQJ�UXOHV�RI�WKH�
Stock Exchange.

92. The Directors to retire in every year shall be those, subject to retirement by rotation, who have been longest 
LQ�RI¿FH�VLQFH�WKHLU�ODVW�UH�HOHFWLRQ�RU�DSSRLQWPHQW�DQG�VR�WKDW�DV�EHWZHHQ�SHUVRQV�ZKR�EHFDPH�RU�ZHUH�ODVW�
re-elected Directors on the same day, those to retire shall (unless they otherwise agree among themselves) 
be determined by lot. A retiring Director shall be eligible for re-election.
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93. The Company at the meeting at which a Director retires under any provision of these Articlesthis Constitution 
PD\�E\�2UGLQDU\�5HVROXWLRQ�¿OO�WKH�RI¿FH�EHLQJ�YDFDWHG�E\�HOHFWLQJ�WKHUHWR�WKH�UHWLULQJ�'LUHFWRU�RU�VRPH�RWKHU�
person eligible for appointment. In default the retiring Director shall be deemed to have been re-elected 
except in any of the following cases:–

�D�� ZKHUH�DW�VXFK�PHHWLQJ�LW�LV�H[SUHVVO\�UHVROYHG�QRW�WR�¿OO�VXFK�RI¿FH�RU�D�UHVROXWLRQ�IRU�WKH�UH�HOHFWLRQ�
of such Director is put to the meeting and lost; or

(b) where such Director is debarred or�GLVTXDOL¿HG�XQGHU�WKH�$FW�IURP�KROGLQJ�RI¿FH�DV�D�'LUHFWRU�RU�KDV�
given notice in writing to the Company that he is unwilling to be re-elected; or

(c) where the default is due to the moving of a resolution in contravention of ArticleRegulation 94; or

(d) where such Director LV�SURKLELWHG�RU�GLVTXDOL¿HG�E\�WKH�6WDWXWHV�RU�RWKHU�ODZ�IURP�DFWLQJ�RU�KROGLQJ�
RI¿FH�DV�D�GLUHFWRU�LQ�DQ\�MXULVGLFWLRQ�IRU�UHDVRQV�RWKHU�WKDQ�RQ�WHFKQLFDO�JURXQGVhas attained any 
retiring age applicable to him as Director.

The retirement shall not have effect until the conclusion of the meetingGeneral Meeting except where a 
resolution is passed to elect some other person in the place of the retiring Director or a resolution for his re-
election is put to the meeting and lost and accordingly a retiring Director who is re-elected or deemed to have 
EHHQ�UH�HOHFWHG�ZLOO�FRQWLQXH�LQ�RI¿FH�ZLWKRXW�D�EUHDN�

94. A resolution for the appointment of two (2) or more persons as Directors by a single resolution shall not be 
PRYHG�DW�DQ\�*HQHUDO�0HHWLQJ�XQOHVV�D�UHVROXWLRQ�WKDW�LW�VKDOO�EH�VR�PRYHG�KDV�¿UVW�EHHQ�DJUHHG�WR�E\�WKH�
meeting without any vote being given against it; and any resolution moved in contravention of this provision 
shall be void.

95. No person other than a Director retiring at the meeting shall, unless recommended by the Directors for 
election, be eligible for appointment as a Director at any General Meeting unless not less than eleven (11) 
nor more than forty-two (42) clear days (exclusive of the date on which the notice is given) before the date 
DSSRLQWHG�IRU�WKH�PHHWLQJ��WKHUH�VKDOO�KDYH�EHHQ�ORGJHG�DW�WKH�2I¿FH�QRWLFH�LQ�ZULWLQJ�VLJQHG�E\�VRPH�PHPEHU�
�RWKHU�WKDQ�WKH�SHUVRQ�WR�EH�SURSRVHG��GXO\�TXDOL¿HG�WR�DWWHQG�DQG�YRWH�DW�WKH�PHHWLQJ�IRU�ZKLFK�VXFK�QRWLFH�
is given of his intention to propose such person for election and also a notice in writing signed by the person 
to be proposed of his willingness to be elected Provided that in the case of a person recommended by the 
Directors for election, not less than nine (9) clear days' notice shall be necessary and notice of each and 
every such person shall be served on the members at least seven (7) days prior to the meeting at which the 
election is to take place.

96. The Company may in accordance with and subject to the provisions of the Statutes by Ordinary Resolution of 
ZKLFK�VSHFLDO�QRWLFH�KDV�EHHQ�JLYHQ�UHPRYH�DQ\�'LUHFWRU�IURP�RI¿FH��QRWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�RI�these 
Articlesthis Constitution or of any agreement between the Company and such Director, but without prejudice 
to any claim he may have for damages for breach of any such agreement) and appoint another person in 
SODFH�RI�D�'LUHFWRU�VR�UHPRYHG�IURP�RI¿FH�DQG�DQ\�SHUVRQ�VR�DSSRLQWHG�VKDOO�EH�WUHDWHG�IRU�WKH�SXUSRVH�RI�
determining the time at which he or any other Director is to retire by rotation as if he had become a Director 
on the day on which the Director in whose place he is appointed was last elected a Director. In default of 
VXFK�DSSRLQWPHQW��WKH�YDFDQF\�DULVLQJ�XSRQ�WKH�UHPRYDO�RI�D�'LUHFWRU�IURP�RI¿FH�PD\�EH�¿OOHG�DV�D�FDVXDO�
vacancy.

97. The97. Subject to provisions of the Act (including Section 155B of the Act), the Company may by Ordinary 
5HVROXWLRQ�DSSRLQW�DQ\�SHUVRQ�WR�EH�D�'LUHFWRU�HLWKHU�WR�¿OO�D�FDVXDO�YDFDQF\�RU�DV�DQ�DGGLWLRQDO�'LUHFWRU��
Without prejudice thereto, the Directors shall have power at any time so to do, but so that the total number of 
'LUHFWRUV�VKDOO�QRW�WKHUHE\�H[FHHG�WKH�PD[LPXP�QXPEHU��LI�DQ\��¿[HG�E\�RU�LQ�DFFRUGDQFH�ZLWK these these 
Articles.this Constitution.�$Q\�SHUVRQ�VR�DSSRLQWHG�E\�WKH�'LUHFWRUV�VKDOO�KROG�RI¿FH�RQO\�XQWLO�WKH�QH[W�$QQXDO�
General Meeting and shall then be eligible for re-election, but shall not be taken into account in determining 
the number of Directors who are to retire by rotation at such meeting.
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ALTERNATE DIRECTORS

���� �$�� $Q\�'LUHFWRU�PD\�DW�DQ\�WLPH�E\�ZULWLQJ�XQGHU�KLV�KDQG�DQG�GHSRVLWHG�DW�WKH�2I¿FH��RU�GHOLYHUHG�DW�
a meeting of the Directors, appoint any person (other than another Director) approved by a majority 
of the other Directors to be his alternate Director and may in like manner at any time terminate such 
appointment. Such appointment, unless previously approved by the majority of the Directors, shall 
have effect only upon and subject to being so approved. A person shall not act as alternate Director 
to more than one (1) Director at the same time.

(B) The appointment of an alternate Director shall determine on the happening of any event which if he 
ZHUH�D�'LUHFWRU�ZRXOG�FDXVH�KLP�WR�YDFDWH�VXFK�RI¿FH�RU�LI�WKH�'LUHFWRU�FRQFHUQHG��EHORZ�FDOOHG��KLV�
SULQFLSDO���FHDVHV�WR�EH�D�'LUHFWRU�

(C) An alternate Director shall (except when absent from Singapore) be entitled to receive notices of 
meetings of the Directors and shall be entitled to attend and vote as a Director at any such meeting 
at which his principal is not personally present and generally at such meeting to perform all functions 
of his principal as a Director and for the purposes of the proceedings at such meeting the provisions 
of these Articlesthis Constitution shall apply as if he (instead of his principal) were a Director. If his 
principal is for the time being absent from Singapore or temporarily unable to act through ill health 
or disability, his signature to any resolution in writing of the Directors shall be as effective as the 
signature of his principal. To such extent as the Directors may from time to time determine in relation 
to any committees of the Directors, the foregoing provisions of this paragraph shall also apply mutatis 
mutandis to any meeting of any such committee of which his principal is a member. An alternate 
Director shall not (save as aforesaid) have power to act as a Director nor shall he be deemed to be a 
Director for the purposes of these Articles.this Constitution

�'�� $Q�DOWHUQDWH�'LUHFWRU�VKDOO�EH�HQWLWOHG�WR�FRQWUDFW�DQG�EH�LQWHUHVWHG�LQ�DQG�EHQH¿W�IURP�FRQWUDFWV�RU�
DUUDQJHPHQWV�RU�WUDQVDFWLRQV�DQG�WR�EH�UHSDLG�H[SHQVHV�DQG�WR�EH�LQGHPQL¿HG�WR�WKH�VDPH�H[WHQW�
mutatis mutandis as if he were a Director but he shall not be entitled to receive from the Company in 
respect of his appointment as alternate Director any remuneration except only such part (if any) of 
the remuneration otherwise payable to his principal as such principal may by notice in writing to the 
Company from time to time direct.

MEETINGS AND PROCEEDINGS OF DIRECTORS

99. Subject to the provisions of these Articlesthis Constitution, the Directors may meet together for the despatch 
RI�EXVLQHVV��DGMRXUQ�DQG�RWKHUZLVH�UHJXODWH�WKHLU�PHHWLQJV�DV�WKH\�WKLQN�¿W��$W�DQ\�WLPH��DQ\�'LUHFWRU�PD\��
and the Secretary on the requisition of a Director shall, summon a meeting of the Directors. Notice of a 
meeting of Directors shallmay be given to each ofall the Directors in writing at least two (2) days prior to the 
day of the meeting. The period of notice shall be exclusive of the day on which it is served or deemed to be 
served and the day on which the meeting is to be held. Such notice may be given by telefax or electronic mail 
or such other mode of communication in writing as the Directors may decide. Any Director may waive notice 
of any meeting and any such waiver may be retroactive and for this purpose, the presence of a Director at 
the meeting shall be deemed to constitute a waiver on his part. A Director may participate at a meeting of the 
Directors by telephone conference or by means of similar communication equipment whereby all persons 
participating in the meeting are able to hear each other without a Director being in the physical presence of 
another Director or Directors, in which event such Director shall be deemed to be present at the meeting. A 
Director participating in a meeting in the manner aforesaid may also be taken into account in ascertaining 
the presence of a quorum at the meeting. Subject to there being a requisite quorum in accordance with 
ArticleRegulation 100, all resolutions agreed by the Directors in such meeting shall be deemed to be as 
effective as a resolution passed at a meeting in person of the Directors duly convened and held. A meeting 
conducted by means of telephone conference or similar communications equipment as aforesaid is deemed 
to be held at the place agreed upon by the Directors attending the meeting, provided that at least one (1) of 
the Directors present at the meeting was at that place for the duration of the meeting.
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����� 7KH�TXRUXP�QHFHVVDU\�IRU�WKH�WUDQVDFWLRQ�RI�WKH�EXVLQHVV�RI�WKH�'LUHFWRUV�PD\�EH�¿[HG�IURP�WLPH�WR�WLPH�E\�
WKH�'LUHFWRUV�DQG�XQOHVV�VR�¿[HG�DW�DQ\�RWKHU�QXPEHU��VKDOO�EH�WZR��(2). A meeting of the Directors at which 
a quorum is present shall be competent to exercise all powers and discretions for the time being exercisable 
by the Directors.

101. Questions arising at any meeting of the Directors shall be determined by a majority of votes. In case of an 
equality of votes (except where only two (2) Directors are present and form the quorum or when only two (2) 
Directors are competent to vote on the question in issue) the chairman of the meeting shall have a second or 
casting vote.

102. A Director shall not vote in respect of any contract or proposed contract or arrangement or any other proposal 
whatsoever in which he has any personal material interest, directly or indirectly. A Director shall not be 
counted in the quorum at a meeting in relation to any resolution on which he is debarred from voting.

103. The continuing Directors may act notwithstanding any vacancies, but if and so long as the number of Directors 
LV� UHGXFHG�EHORZ� WKH�PLQLPXP�QXPEHU�¿[HG�E\�RU� LQ�DFFRUGDQFH�ZLWK� these Articlesthis Constitution, the 
continuing Directors or Director may, except in an emergency, act only for the purpose of increasing the 
number of directorsDirectors to such minimum number or of summoning General Meetings, but not for any 
other purpose. If there be no Director or Directors able or willing to act, then any two (2) members may 
summon a General Meeting for the purposes of appointing Directors.

104. (A) The Directors may elect from their number a Chairman and a Deputy Chairman (or two (2) or more 
'HSXW\�&KDLUPHQ��DQG�GHWHUPLQH�WKH�SHULRG�IRU�ZKLFK�HDFK�LV�WR�KROG�RI¿FH��,I�QR�&KDLUPDQ�RU�'HSXW\�
Chairman shall have been appointed or if at any meeting of the Directors, no Chairman or Deputy 
&KDLUPDQ�VKDOO�EH�SUHVHQW�ZLWKLQ�¿YH (5) minutes after the time appointed for holding the meeting, the 
Directors present may choose one (1) of their number to be chairman of the meeting.

(B) If at any time there is more than one (1) Deputy Chairman, the right in the absence of the Chairman 
to preside at a meeting of the Directors or of the Company shall be determined as between the 
Deputy Chairmen present (if more than one) (1)) by seniority in length of appointment or otherwise as 
resolved by the Directors.

105. A resolution in writing signed by the majority of the Directors or their alternates (who are not prohibited by 
these Articleslaw or this Constitution�IURP�YRWLQJ�RQ�VXFK�UHVROXWLRQV���EHLQJ�QRW�OHVV�WKDQ�DUH�VXI¿FLHQW�WR�
form a quorum shall be as effective as a resolution duly passed at a meeting of the Directors and may consist 
of several documents in the like form, each signed by one (1)�RU�PRUH�'LUHFWRUV��7KH�H[SUHVVLRQV��LQ�ZULWLQJ��
DQG� �VLJQHG�� LQFOXGH� DSSURYDO� E\�such Director by telefax, telex, cable, telegram, e-mail or other similar 
means of electronic communications by any suchapproved by the Directors for such purpose from time to 
WLPH�LQFRUSRUDWLQJ��LI�WKH�'LUHFWRUV�GHHP�QHFHVVDU\��WKH�XVH�RI�VHFXULW\�DQG�RU�LGHQWL¿FDWLRQ�SURFHGXUH�DQG�
device approved by the Directors.

106. The Directors may delegate any of their powers or discretion to committees consisting of one (1) or more 
PHPEHUV�RI�WKHLU�ERG\�DQG��LI�WKRXJKW�¿W��RQH (1) or more other persons co-opted as hereinafter provided. 
Any committee so formed shall in the exercise of the powers so delegated conform to any regulations which 
may from time to time be imposed by the Directors. Any such regulations may provide for or authorise the co-
option to the committee of persons other than Directors and for such co-opted members to have voting rights 
as members of the committee.

107. The meetings and proceedings of any such committee consisting of two (2) or more members shall be 
governed mutatis mutandis by the provisions of these Articlesthis Constitution regulating the meetings and 
proceedings of the Directors, so far as the same are not superseded by any regulations made by the Directors 
under ArticleRegulation 106.

108. All acts done by any meeting of Directors, or of any such committee, or by any person acting as a Director 
or as a member of any such committee, shall as regards all persons dealing in good faith with the Company, 
notwithstanding that there was defect in the appointment of any of the persons acting as aforesaid, or that 
VXFK�SHUVRQV�ZHUH�GLVTXDOL¿HG�RU�KDG�YDFDWHG�RI¿FH��RU�ZHUH�QRW�HQWLWOHG�WR�YRWH��EH�DV�YDOLG�DV�LI�HYHU\�VXFK�
SHUVRQ�KDG�EHHQ�GXO\�DSSRLQWHG�DQG�ZDV�TXDOL¿HG�DQG�KDG�FRQWLQXHG�WR�EH�D�'LUHFWRU�RU�PHPEHU�RI� WKH�
committee and had been entitled to vote.
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BORROWING POWERS

109. Subject as hereinafter provided and to the provisions of the Statutes, the Directors may exercise all the 
powers of the Company to borrow money, to mortgage or charge its undertaking, property and uncalled 
capital and to issue debentures and other securities, whether outright or as collateral security for any debt, 
liability or obligation of the Company or of any third party.

GENERAL POWERS OF DIRECTORS

110. The business and affairs of the Company shall be managed by or under the direction or supervision of the 
Directors. The Directors may exercise all such powers of the Company as are not by the Statutes or by 
these Articlesthis Constitution required to be exercised by the Company in General Meeting. The Directors 
shall not carry into effect any proposals for selling or disposing of the whole or substantially the whole of the 
Company’s undertaking unless such proposals have been approved by the Companymembers in a General 
Meeting. The general powers given by this ArticleRegulation shall not be limited or restricted by any special 
authority or power given to the Directors by any other ArticleRegulation.

111. The Directors may establish any local boards or agencies for managing any of the affairs of the Company, 
either in Singapore or elsewhere, and may appoint any persons to be members of such local boards, or 
DQ\�PDQDJHUV�RU�DJHQWV��DQG�PD\�¿[� WKHLU� UHPXQHUDWLRQ��DQG�PD\�GHOHJDWH� WR�DQ\� ORFDO�ERDUG��PDQDJHU�
or agent any of the powers, authorities and discretions vested in the Directors, with power to sub-delegate, 
DQG�PD\�DXWKRULVH�WKH�PHPEHUV�RI�DQ\� ORFDO�ERDUGV��RU�DQ\�RI� WKHP��WR�¿OO�DQ\�YDFDQFLHV�WKHUHLQ��DQG�WR�
act notwithstanding vacancies, and any such appointment or delegation may be made upon such terms 
DQG�VXEMHFW�WR�VXFK�FRQGLWLRQV�DV�WKH�'LUHFWRUV�PD\�WKLQN�¿W��DQG�WKH�'LUHFWRUV�PD\�UHPRYH�DQ\�SHUVRQ�VR�
appointed, and may annul or vary any such delegation, but no person dealing in good faith and without notice 
of any such annulment or variation shall be affected thereby.

112. The Directors may from time to time and at any time by power of attorney or otherwise appoint any company, 
¿UP�RU�SHUVRQ�RU�DQ\�ÀXFWXDWLQJ�ERG\�RI�SHUVRQV��ZKHWKHU�QRPLQDWHG�GLUHFWO\�RU�LQGLUHFWO\�E\�WKH�'LUHFWRUV��WR�EH�
the attorney or attorneys of the Company for such purposes and with such powers, authorities and discretions 
(not exceeding those vested in or exercisable by the Directors under these Articlesthis Constitution) and for 
VXFK�SHULRG�DQG�VXEMHFW�WR�VXFK�FRQGLWLRQV�DV�WKH\�PD\�WKLQN�¿W��DQG�DQ\�VXFK�SRZHU�RI�DWWRUQH\�PD\�FRQWDLQ�
such provisions for the protection and convenience of persons dealing with any such attorney as the Directors 
PD\�WKLQN�¿W��DQG�PD\�DOVR�DXWKRULVH�DQ\�VXFK�DWWRUQH\�WR�VXE�GHOHJDWH�DOO�RU�DQ\�RI�WKH�SRZHUV��DXWKRULWLHV�
and discretions vested in him.

113. The Company or the Directors on behalf of the Company may in exercise of the powers in that behalf 
conferred by the Statutes cause to be kept a Branch Register or Registers of Members and the Directors may 
�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�6WDWXWHV��PDNH�DQG�YDU\�VXFK�UHJXODWLRQV�DV�WKH\�PD\�WKLQN�¿W�LQ�UHVSHFW�RI�
the keeping of any such Register.

114. All cheques, promissory notes, drafts, bills of exchange, and other negotiable or transferable instruments, 
and all receipts for moneys paid to the Company, shall be signed, drawn, accepted, endorsed or otherwise 
executed, as the case may be, in such manner as the Directors shall from time to time by resolution determine.

SECRETARY

115. The115. Subject to provisions of the Act (including Section 155B of the Act), the Secretary shall be 
DSSRLQWHG�E\�WKH�'LUHFWRUV�RQ�VXFK�WHUPV�DQG�IRU�VXFK�SHULRG�DV�WKH\�PD\�WKLQN�¿W��$Q\�6HFUHWDU\�VR�DSSRLQWHG�
PD\�DW�DQ\�WLPH�EH�UHPRYHG�IURP�RI¿FH�E\�WKH�'LUHFWRUV��EXW�ZLWKRXW�SUHMXGLFH�WR�DQ\�FODLP�IRU�GDPDJHV�IRU�
EUHDFK�RI�DQ\�FRQWUDFW�RI�VHUYLFH�EHWZHHQ�KLP�DQG�WKH�&RPSDQ\��,I�WKRXJKW�¿W��WZR�(2) or more persons may 
be appointed asJoint Secretaries. The Directors may also appoint from time to time on such terms as they 
PD\�WKLQN�¿W�RQH (1) or more Assistantassistant Secretaries. The appointment and duties of the Secretary or 
Joint�6HFUHWDULHV�VKDOO�QRW�FRQÀLFW�ZLWK�WKH�SURYLVLRQV�RI�WKH�$FW�DQG�LQ�SDUWLFXODU�6HFWLRQ�����RI�WKH�$FW�
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THE SEAL

116. The Directors shall provide for the safe custody of the Seal which shall not be used without the authority of 
the Directors or of a committee authorised by the Directors in that behalf.

����� (YHU\�LQVWUXPHQW�WR�ZKLFK�WKH�6HDO�VKDOO�EH�DI¿[HG�VKDOO�EH�VLJQHG�DXWRJUDSKLFDOO\�or by facsimile by one (1) 
Director and the Secretary or by two (2) 'LUHFWRUV�VDYH�WKDW�DV�UHJDUGV�DQ\�FHUWL¿FDWHV�IRU�VKDUHV�RU�GHEHQWXUHV�
or other securities of the Company, the Directors may by resolution determine that such signatures or either of 
WKHP�VKDOO�EH�GLVSHQVHG�ZLWK�RU�DI¿[HG�E\�VRPH�PHWKRG�RU�V\VWHP�RI�PHFKDQLFDO�VLJQDWXUH�RU�RWKHU�PHWKRG�
approved by the Directors. Notwithstanding the foregoing, where a document is described or expressed as a 
deed or where any written law or rule of law requires a document to be under or executed under the Seal (or 
SURYLGHV�IRU�FHUWDLQ�FRQVHTXHQFHV�LI�LW�LV�QRW���WKH�&RPSDQ\�PD\�H[HFXWH�VXFK�GRFXPHQW�ZLWKRXW�DI¿[LQJ�WKH�
Seal so long as such document is signed in the manner set out in the Act.

118. (A) Where the Company has a Seal, tThe Company may exercise the powers conferred by the Statutes 
ZLWK�UHJDUG�WR�KDYLQJ�DQ�RI¿FLDO�VHDO�IRU�XVH�DEURDG�DQG�VXFK�SRZHUV�VKDOO�EH�YHVWHG�LQ�WKH�'LUHFWRUV�

(B) Where the Company has a Seal, tThe Company may exercise the powers conferred by the Statutes 
with regard to having a duplicate Seal as referred to in Section 124 of the Act which shall be a 
IDFVLPLOH�RI�WKH�6HDO�ZLWK�WKH�DGGLWLRQ�RI�LWV�IDFH�RI�WKH�ZRUGV��6KDUH�6HDO��

AUTHENTICATION OF DOCUMENTS

119. Any Director or the Secretary or any person appointed by the Directors for the purpose shall have power 
to authenticate any documents affecting the constitutionConstitution of the Company and any resolutions 
passed by the Company or the Directors ofor any committee, and any books, records, documents and 
accounts¿QDQFLDO� VWDWHPHQWV relating to the business of the Company, and to certify copies thereof or 
extracts therefrom as true copies or extracts; and where any books, records, documents or accounts¿QDQFLDO�
statements� DUH� HOVHZKHUH� WKDQ� DW� WKH�2I¿FH�� WKH� ORFDO�PDQDJHU� RU� RWKHU� RI¿FHU� RI� WKH�&RPSDQ\� KDYLQJ�
the custody thereof shall be deemed to be a person appointed by the Directors as aforesaid. A document 
purporting to be a copy of a resolution, or an extract from the minutes of a meeting, of the Company or of 
WKH�'LUHFWRUV�RU�DQ\�FRPPLWWHH�ZKLFK�LV�FHUWL¿HG�DV�DIRUHVDLG�VKDOO�EH�FRQFOXVLYH�HYLGHQFH�LQ�IDYRXU�RI�DOO�
persons dealing with the Company upon the faith thereof that such resolution has been duly passed, or as the 
case may be, that any minutes so extracted is a true and accurate record of proceedings at a duly constituted 
meeting.�$Q\�DXWKHQWLFDWLRQ�RU�FHUWL¿FDWLRQ�PDGH�SXUVXDQW�WR�WKLV�5HJXODWLRQ�PD\�EH�PDGH�E\�DQ\�HOHFWURQLF�
means approved by the Directors from time to time for such purpose incorporating, if the Directors deem 
necessary, the use of security procedures or devices approved by the Directors.

RESERVES

����� 7KH�'LUHFWRUV�PD\�IURP�WLPH�WR�WLPH�VHW�DVLGH�RXW�RI�WKH�SUR¿WV�RI�WKH�&RPSDQ\�DQG�FDUU\�WR�UHVHUYH�VXFK�
sums as they think proper which, at the discretion of the Directors, shall be applicable for any purpose to which 
WKH�SUR¿WV�RI�WKH�&RPSDQ\�PD\�SURSHUO\�EH�DSSOLHG�DQG�SHQGLQJ�VXFK�DSSOLFDWLRQ�PD\�HLWKHU�EH�HPSOR\HG�
in the business of the Company or be invested. The Directors may divide the reserve into such special funds 
DV�WKH\�WKLQN�¿W�DQG�PD\�FRQVROLGDWH�LQWR�RQH�(1) fund any special funds or any part of any special funds into 
which the reserve may have been divided. The Directors may also, without placing the same to reserve, carry 
IRUZDUG�DQ\�SUR¿WV��,Q�FDUU\LQJ�VXPV�WR�UHVHUYH�DQG�LQ�DSSO\LQJ�WKH�VDPH�WKH�'LUHFWRUV�VKDOO�FRPSO\�ZLWK�WKH�
provisions (if any) of the Statutes.
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DIVIDENDS

121. The Company may by Ordinary Resolution declare dividends but no such dividends shall exceed the amount 
recommended by the Directors. No dividend may be paid, unless otherwise provided in the Statutes, to the 
Company in respect of treasury shares.

����� ,I�DQG�VR�IDU�DV�LQ�WKH�RSLQLRQ�RI�WKH�'LUHFWRUV�WKH�SUR¿WV�RI�WKH�&RPSDQ\�MXVWLI\�VXFK�SD\PHQWV��WKH�'LUHFWRUV�
PD\�GHFODUH�DQG�SD\�WKH�¿[HG�GLYLGHQGV�RQ�DQ\�FODVV�RI�VKDUHV�FDUU\LQJ�D�¿[HG�GLYLGHQG�H[SUHVVHG�WR�EH�
SD\DEOH�RQ�¿[HG�GDWHV�RQ�WKH�KDOI�\HDUO\�RU�RWKHU�GDWHV�SUHVFULEHG�IRU�WKH�SD\PHQW�WKHUHRI�DQG�PD\�DOVR�IURP�
time to time declare and pay interim dividends on shares of any class of such amounts and on such dates and 
LQ�UHVSHFW�RI�VXFK�SHULRGV�DV�WKH\�WKLQN�¿W�

123. Subject to any rights or restrictions attached to any shares or class of shares and except as otherwise 
permitted under the Act:–

(a) all dividends in respect of shares shall be paid in proportion to the number of shares held by a 
member but where shares are partly paid all dividends shall be apportioned and paid proportionately 
to the amounts paid or credited as paid on the partly paid shares; and

(b) all dividends shall be apportioned and paid proportionately to the amounts so paid or credited as paid 
during any portion or portions of the period in respect of which the dividend is paid.

For the purposes of this ArticleRegulation, an amount paid or credited as paid on a share in advance of a call 
is to be ignored.

����� 1R�GLYLGHQG�VKDOO�EH�SDLG�RWKHUZLVH�WKDQ�RXW�RI�SUR¿WV�DYDLODEOH�IRU�GLVWULEXWLRQ�XQGHU�WKH�SURYLVLRQV�RI�WKH�
Statutes.

125. No dividend or other moneys payable on or in respect of a share shall bear interest as against the Company.

126. (A) The Directors may retain any dividend or other moneys payable on or in respect of a share on which 
the Company has a lien and may apply the same in or towards satisfaction of the debts, liabilities or 
engagements in respect of which the lien exists.

(B) The Directors may retain the dividends payable upon shares in respect of which any person is under 
the provisions as to the transmission of shares hereinbefore contained entitled to become a member, 
or which any person is under those provisions entitled to transfer, until such person shall become a 
member in respect of such shares or shall transfer the same.

(C) The payment by the Directors of any unclaimed dividends or other moneys payable on or in respect 
of a share into a separate account shall not constitute the Company a trustee in respect thereof. All 
dividends dividends and other moneys payable on or in respect of a share that areremaining unclaimed 
after one (1) year from having been ¿UVW becoming payable may be invested or otherwise made use 
RI�E\�WKH�'LUHFWRUV�IRU�WKH�EHQH¿W�RI�WKH�&RPSDQ\�DQG�DQ\�GLYLGHQG�RU�DQ\�VXFK�PRQH\V�XQFODLPHG�
after a period of six (6)�\HDUV�IURP�WKH�GDWH�WKH\�DUH�¿UVW�SD\DEOH�PD\�EH�IRUIHLWHG�DQG�LI�VR�VKDOO�UHYHUW�
to the Company but the Directors may at any time thereafter at their absolute discretion annul any 
such forfeiture and pay the moneys so forfeited to the person entitled thereto prior to the forfeiture. 
If the Depository returns any such dividend or moneys to the Company, the relevant Depositor shall 
not have any right or claim in respect of such dividend or moneys against the Company if a period of 
six (6) years has elapsed from the date of the declaration of such dividend or the date on which such 
RWKHU�PRQH\V�DUH�¿UVW�SD\DEOH�

127. The waiver in whole or in part of any dividend on any share by any document (whether or not under seal) shall 
be effective only if such document is signed by the shareholdermember (or the person entitled to the share in 
consequence of the death or bankruptcy of the holder) and delivered to the Company and if or to the extent 
that the same is accepted as such or acted upon by the Company.
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128. The Company may upon the recommendation of the Directors by Ordinary Resolution direct payment of 
D�GLYLGHQG� LQ�ZKROH�RU� LQ�SDUW�E\� WKH�GLVWULEXWLRQ�RI�VSHFL¿F�DVVHWV��DQG� LQ�SDUWLFXODU�RI�SDLG�XS�VKDUHV�RU�
GHEHQWXUHV�RI�DQ\�RWKHU�FRPSDQ\��DQG�WKH�'LUHFWRUV�VKDOO�JLYH�HIIHFW�WR�VXFK�UHVROXWLRQ��:KHUH�DQ\�GLI¿FXOW\�
arises in regard to such distribution, the Directors may settle the same as they think expedient and in particular 
PD\�LVVXH�IUDFWLRQDO�FHUWL¿FDWHV��PD\�¿[�WKH�YDOXH�IRU�GLVWULEXWLRQ�RI�VXFK�VSHFL¿F�DVVHWV�RU�DQ\�SDUW�WKHUHRI��
PD\�GHWHUPLQH�WKDW�FDVK�SD\PHQWV�VKDOO�EH�PDGH�WR�DQ\�PHPEHUV�XSRQ�WKH�IRRWLQJ�RI�WKH�YDOXH�VR�¿[HG�
LQ�RUGHU�WR�DGMXVW�WKH�ULJKWV�RI�DOO�SDUWLHV�DQG�PD\�YHVW�DQ\�VXFK�VSHFL¿F�DVVHWV�LQ�WUXVWHHV�DV�PD\�VHHP�
expedient to the Directors.

129. Any dividend or other moneys payable in cash on or in respect of a share may be paid by cheque or warrant 
sent through the post to the registered address appearing in the Register of Members or (as the case may be) 
the Depository Register of a member or person entitled thereto (or, if two (2) or more persons are registered 
in the Register of Members or (as the case may be) entered in the Depository Register as joint holders of the 
share or are entitled thereto in consequence of the death or bankruptcy of the holder, to any one (1) of such 
persons) or to such person at such address as such member or person or persons may by writing direct, or in 
such other manner of payment as may be determined by the Board. Every such cheque or warrant shall be 
made payable to the order of the person to whom it is sent or to such person as the holder or joint holders or 
person or persons entitled to the share in consequence of the death or bankruptcy of the holder may direct 
and payment of the cheque or warrant by the banker upon whom it is drawn shall be a good discharge to 
the Company. Every such cheque or warrant shall be sent at the risk of the person entitled to the money 
represented thereby. Notwithstanding the foregoing provisions of this ArticleRegulation and the provisions of 
ArticleRegulation 131, the payment by the Company to the Depository of any dividend payable to a Depositor 
shall, to the extent of the payment made to the Depository, discharge the Company from any liability to the 
Depositor in respect of that payment.

129A. (A) Whenever the Directors or the Company in general meetingGeneral Meeting have resolved or 
SURSRVHG�WKDW�D�GLYLGHQG��LQFOXGLQJ�DQ�LQWHULP��¿QDO��VSHFLDO�RU�RWKHU�GLYLGHQG��EH�SDLG�RU�GHFODUHG�
on the ordinary shares of the Company, the Directors may further resolve that Membersmembers 
entitled to such dividend be entitled to elect to receive an allotment of ordinary shares credited as fully 
SDLG�LQ�OLHX�RI�FDVK�LQ�UHVSHFW�RI�WKH�ZKROH�RU�VXFK�SDUW�RI�WKH�GLYLGHQG�DV�WKH�'LUHFWRUV�PD\�WKLQN�¿W��
In such case, the following provisions shall apply:

(i) the basis of any such allotment shall be determined by the Directors;

(ii) the Directors shall determine the manner in which Membersmembers shall be entitled to elect 
to receive an allotment of ordinary shares credited as fully paid in lieu of cash in respect of the 
whole or such part of any dividend in respect of which the Directors shall have passed such 
a resolution as aforesaid, and the Directors may make such arrangements as to the giving of 
notice to mMembers, providing for forms of election for completion by mMembers (whether 
in respect of a particular dividend or dividends or generally), determining the procedure for 
making such elections or revoking the same and the place at which and the latest date and 
time by which any forms of election or other documents by which elections are made or 
revoked must be lodged, and otherwise make all such arrangements and do all such things, 
as the Directors consider necessary or expedient in connection with the provisions of this 
ArticleRegulation 129A;

(iii) the right of election may be exercised in respect of the whole of that portion of the dividend 
in respect of which the right of the election has been accorded Pprovided that the Directors 
PD\�GHWHUPLQH��HLWKHU�JHQHUDOO\�RU�LQ�DQ\�VSHFL¿F�FDVH��WKDW�VXFK�ULJKW�VKDOO�EH�H[HUFLVDEOH�LQ�
respect of the whole or any part of that portion; and
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(iv) the dividend (or that part of the dividend in respect of which a right of election has been 
accorded) shall not be payable in cash on ordinary shares in respect whereof the share 
election has been duly exercised (the “Elected Ordinary Shares”) and in lieu and in 
satisfaction thereof ordinary shares shall be allotted and credited as fully paid to the holders 
of the Elected Ordinary Shares on the basis of allotment determined as aforesaid and for 
such purpose (notwithstanding any provision of thise ArticlesConstitution to the contrary), 
the Directors shall be empowered to do all things necessary and convenient for the purpose 
of implementing the aforesaid including, without limitation, the making of each necessary 
allotment of shares and of each necessary appropriation, capitalisation, application, payment 
and distribution of funds which may be lawfully appropriated, capitalised, applied, paid or 
distributed for the purpose of the allotment and without prejudice to the generality of the 
foregoing the Directors may (a) capitalise and apply the amount standing to the credit 
RI�DQ\�RI� WKH�&RPSDQ\¶V� UHVHUYH�DFFRXQWV�RU�DQ\�VXP�VWDQGLQJ� WR� WKH�FUHGLW� RI� WKH�SUR¿W�
and loss account or otherwise available for distribution as the Directors may determine, 
such sum as may be required to pay up in full the appropriate number of ordinary shares 
for allotment and distribution to and among the holders of the Elected Ordinary Shares 
on such basis, or (b) apply the sum which would otherwise have been payable in cash  
to the holders of Elected Ordinary Shares towards payment of the appropriate number of 
ordinary shares for allotment and distribution to and among the holders of the Elected Ordinary 
Shares on such basis.

(B) (i) The ordinary shares allotted pursuant to the provisions of paragraph (A) of this ArticleRegulation 
129A shall rank pari passu in all respects with the ordinary shares then in issue save only as regards 
participation in the dividend which is the subject of the election referred to above (including the  
right to make the election referred to above) or any other distributions, bonuses or rights paid, 
made, declared or announced prior to or contemporaneous with the payment or declaration of 
the dividend which is the subject of the election referred to above, unless the Directors shall 
otherwise specify.

(ii) The Directors may do all acts and things considered necessary or expedient to give effect 
to any appropriation, capitalisation, application, payment and distribution of funds pursuant 
to the provisions of paragraph (A) of this ArticleRegulation 129A, with full power to make 
VXFK�SURYLVLRQV�DV� WKH\� WKLQN�¿W� LQ� WKH�FDVH�RI� IUDFWLRQDO�HQWLWOHPHQWV� WR�VKDUHV� �LQFOXGLQJ��
notwithstanding any provision to the contrary in this Constitutionthese Articles, provisions 
whereby, in whole or in part, fractional entitlements are disregarded or rounded up or down, 
RU�ZKHUHE\� WKH� EHQH¿W� RI� IUDFWLRQDO� HQWLWOHPHQWV� DFFUXHV� WR� WKH�&RPSDQ\� UDWKHU� WKDQ� WKH�
Membersmembers) and to authorise any person to enter on behalf of all the Membersmembers 
interested into an agreement with the Company providing for any such appropriation, 
capitalisation, application, payment and distribution of funds and matters incidental thereto 
and any agreement made under such authority shall be effective and binding on all concerned.

(C) The Directors may, on any occasion when they resolve as provided in paragraph (A) of this 
ArticleRegulation 129A, determine that the rights of election under that paragraph shall not 
be made available to the persons who are registered as holders of ordinary shares in the 
Register of Members or (as the case may be) in the Depository Register, or in respect of 
RUGLQDU\�VKDUHV�WKH�WUDQVIHU�RI�ZKLFK�LV�UHJLVWHUHG��DIWHU�VXFK�GDWH�DV�WKH�'LUHFWRUV�PD\�¿[�
VXEMHFW�WR�VXFK�H[FHSWLRQV�DV�WKH�'LUHFWRUV�WKLQN�¿W��DQG�LQ�VXFK�HYHQW�WKH�SURYLVLRQV�RI�WKLV�
ArticleRegulation 129A shall be read and construed to such determination.

(D) The Directors may, on any occasion when they resolve as provided in paragraph (A) of this 
ArticleRegulation 129A, further determine that no allotment of shares or rights of election for 
shares under that paragraph shall be made available or made to mMembers whose registered 
addresses entered in the Register of Members or (as the case may be) the Depository Register 
is outside Singapore or to such other Membersmembers or class of Membersmembers as the 
Directors may in their sole discretion decide and in such event the only entitlements of the 
Membersmembers aforesaid shall be to receive in cash the relevant dividend resolved or 
proposed to be paid or declared.
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(E) Notwithstanding the foregoing provisions of this ArticleRegulation 129A, if at any time after the 
Directors’ resolution to apply the provisions of paragraph (A) of this ArticleRegulation 129A 
in relation to any dividend but prior to the allotment of ordinary shares pursuant thereto, the 
Directors shall consider that by reason of any event or circumstance (whether arising before 
or after such resolution) or by reason of any matter whatsoever it is no longer expedient or 
appropriate to implement that proposal, the Directors may at their absolute discretion and as 
WKH\�GHHP�¿W�LQ�WKH�LQWHUHVW�RI�WKH�&RPSDQ\��FDQFHO�WKH�SURSRVHG�DSSOLFDWLRQ�RI�SDUDJUDSK��$��
of this ArticleRegulation 129A.

130. If two (2) or more persons are registered in the Register of Members or (as the case may be) the Depository 
Register as joint holders of any share, or are entitled jointly to a share in consequence of the death or 
bankruptcy of the holder, any one (1) of them may give effectual receipts for any dividend or other moneys 
payable or property distributable on or in respect of the share.

131. Any resolution declaring a dividend on shares of any class, whether a resolution of the Company in a General 
Meeting or a resolution of the Directors, may specify that the same shall be payable to the persons registered 
as the holders of such shares in the Register of Members or (as the case may be) the Depository Register at 
the close of business on a particular date and thereupon the dividend shall be payable to them in accordance 
with their respective holdings so registered, but without prejudice to the rights inter se in respect of such 
dividend of transferors and transferees of any such shares.

BONUS ISSUES AND CAPITALISATION OF PROFITS AND RESERVES

132. (A) The Directors may, with the sanction of an Ordinary Resolution of the Company:–

(i) issue bonus shares for which no consideration is payable to the Company to the persons 
registered as holders of shares in the Register of Members or (as the case may be) in the 
Depository Register at the close of business on the date of the Ordinary Resolution (or such 
RWKHU�GDWH�DV�PD\�EH�VSHFL¿HG�WKHUHLQ�RU�GHWHUPLQHG�DV�WKHUHLQ�SURYLGHG�� LQ�SURSRUWLRQ�WR�
their then holdings of shares; and/or

(ii) capitalise any sum standing to the credit of any of the Company’s reserve accounts or 
DQ\�XQGLVWULEXWDEOH�UHVHUYH�RU�DQ\�VXP�VWDQGLQJ�WR�WKH�FUHGLW�RI�SUR¿W�DQG�ORVV�DFFRXQW�E\�
appropriating such sum to the persons registered as holders of shares in the Register of 
Members or (as the case may be) in the Depository Register at the close of business on the 
GDWH�RI�WKH�2UGLQDU\�5HVROXWLRQ��RU�VXFK�RWKHU�GDWH�DV�PD\�EH�VSHFL¿HG�WKHUHLQ�RU�GHWHUPLQHG�
as therein provided) in proportion to their then holdings of shares and applying such sum 
on their behalf in paying up in full new shares (or, subject to any special rights previously 
conferred on any shares or class of shares for the time being issued, new shares of any other 
class not being redeemable shares) for allotment and distribution credited as fully paid up to 
and amongst them as bonus shares in the proportion aforesaid.

(B)  The Directors may do all acts and things considered necessary or expedient to give effect to any 
such bonus issue and/or capitalisation under ArticleRegulation 132(A), with full power to the Directors 
WR�PDNH�VXFK�SURYLVLRQV�DV� WKH\� WKLQN�¿W� IRU�DQ\� IUDFWLRQDO�HQWLWOHPHQWV�ZKLFK�ZRXOG�DULVH�RQ� WKH�
EDVLV�DIRUHVDLG��LQFOXGLQJ�SURYLVLRQV�ZKHUHE\�IUDFWLRQDO�HQWLWOHPHQWV�DUH�GLVUHJDUGHG�RU�WKH�EHQH¿W�
thereof accrues to the Company rather than to the members concerned). The Directors may authorise 
any person to enter on behalf of all the members interested into an agreement with the Company 
providing for any such bonus issue or capitalisation and matters incidental thereto and any agreement 
made under such authority shall be effective and binding on all concerned.
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(C)  In addition and without prejudice to the powers provided for by ArticleRegulation 132(A), the Directors 
shall have power to issue shares for which no consideration is payable and to capitalise any undivided 
SUR¿WV�RU�RWKHU�PRQH\V�RI�WKH�&RPSDQ\�QRW�UHTXLUHG�IRU�WKH�SD\PHQW�RU�SURYLVLRQ�RI�DQ\�GLYLGHQG�RQ�
DQ\�VKDUHV�HQWLWOHG�WR�FXPXODWLYH�RU�QRQ�FXPXODWLYH�SUHIHUHQWLDO�GLYLGHQGV��LQFOXGLQJ�SUR¿WV�RU�RWKHU�
PRQH\V�FDUULHG�DQG�VWDQGLQJ�WR�DQ\�UHVHUYH�RU�UHVHUYHV��DQG�WR�DSSO\�VXFK�SUR¿WV�RU�RWKHU�PRQH\V�
in paying up in full new shares, in each case on terms that such shares shall, upon issue, be held 
E\�RU�IRU�WKH�EHQH¿W�RI�SDUWLFLSDQWV�RI�DQ\�VKDUH�LQFHQWLYH�RU�RSWLRQ�VFKHPH�RU�SODQ�LPSOHPHQWHG�E\�
the Company and approved by shareholdersmembers in General Meeting and on such terms as the 
'LUHFWRUV�VKDOO�WKLQN�¿W�

ACCOUNTS
FINANCIAL STATEMENTS

����� $FFRXQWLQJ�UHFRUGV�VXI¿FLHQW�WR�VKRZ�DQG�H[SODLQ�WKH�&RPSDQ\
V�WUDQVDFWLRQV�DQG�RWKHUZLVH�FRPSO\LQJ�ZLWK�
WKH�6WDWXWHV��VKDOO�EH�NHSW�DW�WKH�2I¿FH��RU�DW�VXFK�RWKHU�SODFH�DV�WKH�'LUHFWRUV�WKLQN�¿W��1R�PHPEHU�RI�WKH�
Company or other person shall have any right of inspecting any account or book or document of the Company 
except as conferred by statutethe Act or ordered by a court of competent jurisdiction or authorised by the 
Directors.

134. In accordance with the provisions of the ActStatutes, the Directors shall cause to be prepared and to be 
laid before the Company in General Meeting�VXFK�SUR¿W�DQG� ORVV�DFFRXQWV��EDODQFH�VKHHWVVXFK�¿QDQFLDO�
statements, group accounts (if any) and reports as may be necessary. The interval between the close of a 
¿QDQFLDO�\HDU�RI�WKH�&RPSDQ\�DQG�WKH�LVVXH�RI�accounts¿QDQFLDO�VWDWHPHQWV relating thereto shall not exceed 
four (4) months or such other period in accordance with the provisions of the Act and the Listing Manual.

135. Subject to the provisions of the Act, aA copy of HYHU\�EDODQFH�VKHHW�DQG�SUR¿W�DQG�ORVV�DFFRXQWHYHU\�¿QDQFLDO�
statement and if required, the balance sheet which is to be laid before a General Meeting of the Company 
(including every document required by law to be comprised therein or attached or annexed thereto) which is 
duly audited and which is laid before a General Meeting of the Company together with a copy of the Auditors’ 
report relating thereto and the statement of the Directors, shall not less than fourteen (14) days before the 
date of the meeting be sent to every member of, and every holder of debentures of, the Company and to 
every other person who is entitled to receive notices of meetings from the Company under the provisions of 
the Statutes or of these Articles; Provided that this Articlethis Constitution; Provided that and subject to the 
provisions of the Listing Manual:

(a)  this Regulation shall not require a copy of these documents to be sent to more than one (1) of any 
joint holders or to any person whose address the Company is not aware, but any member or holder of 
debentures to whom a copy of these documents has not been sent shall be entitled to receive a copy 
IUHH�RI�FKDUJH�RQ�DSSOLFDWLRQ�DW�WKH�2I¿FH.; and

(b)  these documents may be sent less than fourteen (14) days before the date of the General Meeting if 
all persons entitled to receive notices of General Meetings from the Company so agree.

AUDITORS

136. Subject to the provisions of the Statutes, all acts done by any person acting as an Auditor shall, as regards 
all persons dealing in good faith with the Company, be valid, notwithstanding that there was some defect in 
KLV�DSSRLQWPHQW�RU�WKDW�KH�ZDV�DW�WKH�WLPH�RI�KLV�DSSRLQWPHQW�QRW�TXDOL¿HG�IRU�DSSRLQWPHQW�RU�VXEVHTXHQWO\�
EHFDPH�GLVTXDOL¿HG�

137. An Auditor shall be entitled to attend any General Meeting and to receive all notices of and other communications 
relating to any General Meeting which any member is entitled to receive and to be heard at any General 
Meeting on any part of the business of the meeting which concerns him as Auditor.
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NOTICES

����� �$�� $Q\�QRWLFH�RU�GRFXPHQW��LQFOXGLQJ�D�VKDUH�FHUWL¿FDWH��PD\�EH�VHUYHG�RQ�RU�GHOLYHUHG�WR�DQ\�PHPEHU�
by the Company either personally or by sending it through the post in a prepaid cover addressed to 
such member at his registered address appearing in the Register of Members or (as the case may 
be) the Depository Register, or (if he has no registered address within Singapore) to the address, if 
any, within Singapore supplied by him to the Company or (as the case may be) supplied by him to the 
Depository as his address for the service of notices, or by delivering it to such address as aforesaid. 
Where a notice or other document is served or sent by post, service or delivery shall be deemed to 
be effected at the time when the cover containing the same is posted and in proving such service or 
GHOLYHU\�LW�VKDOO�EH�VXI¿FLHQW�WR�SURYH�WKDW�VXFK�FRYHU�ZDV�SURSHUO\�DGGUHVVHG��VWDPSHG�DQG�SRVWHG�
Notice of any such General Meeting may be given by means of electronic communication to all the 
members whether such members are within Singapore or otherwise.

(B) Without prejudice to the provisions of ArticleRegulation 138(A), but subject otherwise to any applicable 
laws relating to electronic communications and the listing rules of the Stock Exchange, any notice or 
document (including, without limitations, any accounts, balance-sheet��¿QDQFLDO�VWDWHPHQWV or report) 
which is required or permitted to be given, sent or served under the Act or under these Articlesthis 
Constitution�E\�WKH�&RPSDQ\��RU�E\�WKH�'LUHFWRUV��WR�D�PHPEHU�RU�DQ�RI¿FHU�RU�$XGLWRU�RI�WKH�&RPSDQ\�
may be given, sent or served using electronic communications to:

(i)   the current address of that person (which may be an email address); or

(ii)  by making it available on a website prescribed by the Company from time to time; or

(iii)  in such manner as such member expressly consents to by giving notice in writing to the 
Company, 

 in accordance with the provisions of, this Constitution and any applicable laws and the listing rules of 
the Stock Exchangeor as otherwise provided by, the Statutes and/or any other applicable regulations 
or procedures. Such notice or document shall be deemed to have been duly given, sent or served 
upon transmission of the electronic communication to the current address of such person or as 
otherwise provided under the Statutes and/or any other applicable regulations or procedures.

(C)  Subject to the Act and any regulations made thereunder and the listing rules of the Stock Exchange 
relating to electronic communications, for the purposes of Regulation 138(B) above, a member shall be 
implied to have agreed to receive such notice or document by way of such electronic communications 
and shall not have a right to elect to receive a physical copy of such notice or document.

(D)  Notwithstanding Regulation 138(C) above and subject to the listing rules of the Stock Exchange, the 
'LUHFWRUV�PD\��DW�WKHLU�GLVFUHWLRQ��DW�DQ\�WLPH�JLYH�D�PHPEHU�DQ�RSSRUWXQLW\�WR�HOHFW�ZLWKLQ�D�VSHFL¿HG�
period of time whether to receive such notice or document by way of electronic communications or 
as a physical copy, and such member shall be deemed to have consented to receive such notice or 
document by way of electronic communications if he was given such an opportunity and he failed to 
PDNH�DQ�HOHFWLRQ�ZLWKLQ�WKH�VSHFL¿HG�WLPH��DQG�KH�VKDOO�QRW�LQ�VXFK�DQ�HYHQW�KDYH�D�ULJKW�WR�UHFHLYH�
a physical copy of such notice or document, unless otherwise provided under applicable laws and/or 
the listing rules of the Stock Exchange.

(E)  The provisions in this Regulation providing for electronic communications above shall not apply 
to such notices or documents which are excluded from being given, sent or served by electronic 
communications or means pursuant to the Act and any regulations made under the Act relating to 
electronic communications and any listing rules of the Stock Exchange.
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(F)  Where a notice or document is given, sent or served by electronic communications:

(i)  to the current address of a person pursuant to Regulation 138(B)(i), it shall be deemed to have 
been duly given, sent or served at the time of transmission of the electronic communication 
by the email server or facility operated by the Company or its service provider to the current 
address of such person (notwithstanding any delayed receipt, non-delivery or “returned mail” 
reply message or any other error message indicating that the electronic communication was 
delayed or not successfully sent), unless otherwise provided under the Statutes and/or any 
other applicable laws; or

(ii)  by making it available on a website pursuant to Regulation 138(B)(ii), it shall be deemed to 
KDYH�EHHQ�GXO\�JLYHQ��VHQW�RU�VHUYHG�RQ�WKH�GDWH�RQ�ZKLFK�WKH�QRWLFH�RU�GRFXPHQW� LV�¿UVW�
made available on the website, unless otherwise provided under the Statutes and/or any 
other applicable laws.

 
139. Any notice given to that one (1)� RI� WKH� MRLQW� KROGHUV� RI� D� VKDUH�ZKRVH�QDPH�VWDQGV� ¿UVW� LQ� WKH�5HJLVWHU�

RI�0HPEHUV� RU� �DV� WKH� FDVH�PD\� EH�� WKH�'HSRVLWRU\�5HJLVWHU� LQ� UHVSHFW� RI� WKH� VKDUH� VKDOO� EH� VXI¿FLHQW�
notice to all the joint holders in their capacity as such. For such purpose, a joint holder having no registered 
address in Singapore and not having supplied an address within Singapore for the service of notices shall be 
disregarded.

140. A person entitled to a share in consequence of the death or bankruptcy of a member upon supplying to the 
Company such evidence as the Directors may reasonably require to show his title to the share, and upon 
supplying also to the Company or (as the case may be) the Depository an address within Singapore for the 
service of notices, shall be entitled to have served upon or delivered to him at such address any notice or 
document to which the member but for his death or bankruptcy would have been entitled, and such service 
RU�GHOLYHU\�VKDOO�IRU�DOO�SXUSRVHV�EH�GHHPHG�D�VXI¿FLHQW�VHUYLFH�RU�GHOLYHU\�RI�VXFK�QRWLFH�RU�GRFXPHQW�RQ�DOO�
persons interested (whether jointly with or as claiming through or under him) in the share. Save as aforesaid 
any notice or document delivered or sent by post to or left at the address of any member or given, sent or 
served to any member using electronic communications, to the current address of any member (as the case 
may be) in pursuance of this Constitution these Articlesshall, notwithstanding that such member be then dead 
or bankrupt or in liquidation, and whether or not the Company shall have notice of his death or bankruptcy or 
liquidation, be deemed to have been duly served or delivered in respect of any share registered in the name 
of such member in the Register of Members or, where such member is a Depositor, entered against his name 
LQ�WKH�'HSRVLWRU\�5HJLVWHU�DV�VROH�RU�¿UVW�QDPHG�MRLQW�KROGHU�

141. A member who (having no registered address within Singapore) has not supplied to the Company or (as the 
case may be) the Depository an address within Singapore for the service of notices shall not be entitled to 
receive notices or other documents from the Company.

WINDING UP

142. The Directors shall have power in the name and on behalf of the Company to present a petition to the court 
for the Company to be wound up.

143. If the Company shall be wound up (whether the liquidation is voluntary, under supervision, or by the court) the 
Liquidatorliquidator may, with the authority of a Special Resolution, divide among the members in specie or 
kind the whole or any part of the assets of the Company and whether or not the assets shall consist of property 
of one (1) kind or shall consist of properties of different kinds, and may for such purpose set such value as he 
deems fair upon any one (1) or more class or classes of property and may determine how such division shall 
be carried out as between the members or different classes of members. The Liquidatorliquidator may, with 
WKH�OLNH�DXWKRULW\��YHVW�DQ\�SDUW�RI�WKH�DVVHWV�LQ�WUXVWHHV�XSRQ�VXFK�WUXVWV�IRU�WKH�EHQH¿W�RI�PHPEHUV�DV�WKH�
Liquidatorliquidator�ZLWK�WKH�OLNH�DXWKRULW\�VKDOO�WKLQN�¿W��DQG�WKH�OLTXLGDWLRQ�RI�WKH�&RPSDQ\�PD\�EH�FORVHG�DQG�
the Company dissolved, but so that no contributory shall be compelled to accept any shares or other property 
in respect of which there is a liability.
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144. On a voluntary winding up of the Company, no commission or fee shall be paid to a Liquidatorliquidator 
without the prior approval of the members in a General Meeting. The amount of such commission or fee 
VKDOO�EH�QRWL¿HG�WR�DOO�PHPEHUV�QRW�OHVV�WKDQ�VHYHQ (7) days prior to the General Meeting at which it is to be 
considered.

INDEMNITY

145. Subject to the provisions of and so far as may be permitted by the Statutes, every Director, Auditor, Secretary 
RU�RWKHU�RI¿FHU�RI�WKH�&RPSDQ\�VKDOO�EH�HQWLWOHG�WR�EH�LQGHPQL¿HG�E\�WKH�&RPSDQ\�DJDLQVW�DOO�FRVWV��FKDUJHV��
losses, expenses and liabilities (incurred or to be incurred by him) in the execution and discharge of his 
duties or in relation thereto including any liability by him in defending any proceedings, civil or criminal, which 
UHODWH�WR�DQ\WKLQJ�GRQH�RU�RPLWWHG�RU�DOOHJHG�WR�KDYH�EHHQ�GRQH�RU�RPLWWHG�E\�KLP�DV�DQ�RI¿FHU�RU�HPSOR\HH�
of the Company and in which judgment is given in his favour (or the proceedings otherwise disposed of 
ZLWKRXW�DQ\�¿QGLQJ�RU�DGPLVVLRQ�RI�DQ\�PDWHULDO�EUHDFK�RI�GXW\�RQ�KLV�SDUW��RU�LQ�ZKLFK�KH�LV�DFTXLWWHG�RU�LQ�
connection with any application under any statute for relief from liability in respect of any such act or omission 
in which relief is granted to him by the court. Without prejudice to the generality of the foregoing, no Director, 
ManagerAuditor, 6HFUHWDU\�RU�RWKHU�RI¿FHU�RI�WKH�&RPSDQ\�VKDOO�EH�OLDEOH�IRU�WKH�DFWV��UHFHLSWV��QHJOHFWV�RU�
GHIDXOWV�RI�DQ\�RWKHU�'LUHFWRU�RU�RI¿FHU�RU�IRU�MRLQLQJ�LQ�DQ\�UHFHLSW�RU�RWKHU�DFW�IRU�FRQIRUPLW\�RU�IRU�DQ\�ORVV�
RU�H[SHQVH�KDSSHQLQJ�WR�WKH�&RPSDQ\�WKURXJK�WKH�LQVXI¿FLHQF\�RU�GH¿FLHQF\�RI�WLWOH�WR�DQ\�SURSHUW\�DFTXLUHG�
E\�RUGHU�RI�WKH�'LUHFWRUV�IRU�RU�RQ�EHKDOI�RI�WKH�&RPSDQ\�RU�IRU�WKH�LQVXI¿FLHQF\�RU�GH¿FLHQF\�RI�DQ\�VHFXULW\�
in or upon which any of the moneys of the Company shall be invested or for any loss or damage arising from 
the bankruptcy, insolvency or tortious act of any person with whom any moneys, securities or effects shall be 
deposited or left or for any other loss, damage or misfortune whatever which shall happen in the execution of 
WKH�GXWLHV�RI�KLV�RI¿FH�RU�LQ�UHODWLRQ�WKHUHWR�XQOHVV�WKH�VDPH�VKDOO�KDSSHQ�WKURXJK�KLV�RZQ�QHJOLJHQFH��ZLOIXO�
default, breach of duty or breach of trust.

SECRECY

146. No member shall be entitled to require discovery of or any information respecting any detail of the Company's 
trade or any matter which may be in the nature of a trade secret, mystery of trade or secret process which 
may relate to the conduct of the business of the Company and which in the opinion of the Directors, it will 
be inexpedient in the interest of the members of the Company to communicate to the public save as may be 
authorised by law or required by the listing rules of the SingaporeStock Exchange.Securities Trading Limited.

ALTERATION OF CONSTITUTIONARTICLES

147. Where this Constitution hasthese Articles have been approved by any Stock Exchange upon which the shares 
in the Company may be listed, no provisions of this Constitutionthese Articles shall be deleted, amended 
or added without the prior written approval of such Stock Exchange which had previously approved this 
Constitutionthese Articles.

PERSONAL DATA OF MEMBERS

148. (A) A member who is a natural person is deemed to have consented to the collection, use and disclosure 
of his personal data (whether such personal data is provided by that member or is collected through 
a third party) by the Company (or its agents or service providers) from time to time for any of the 
following purposes:

(i)  implementation and administration of any corporate action by the Company (or its agents or 
service providers);

(ii)  internal analysis and/or market research by the Company (or its agents or service providers);
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(iii)  investor relations communications by the Company (or its agents or service providers);

(iv)  administration by the Company (or its agents or service providers) of that member’s holding 
of shares in the capital of the Company;

(v)  implementation and administration of any service provided by the Company (or its agents or 
service providers) to its members to receive notices of meetings, annual reports and other 
shareholder communications and/or for proxy appointment, whether by electronic means or 
otherwise;

(vi)  processing, administration and analysis by the Company (or its agents or service providers) 
of proxies and representatives appointed for any General Meeting (including any adjournment 
thereof) and the preparation and compilation of the attendance lists, minutes and other 
documents relating to any General Meeting (including any adjournment thereof);

(vii)  implementation and administration of, and compliance with, any provision of this Constitution;

(viii)  compliance with any applicable laws, listing rules, take-over rules, regulations and/or 
guidelines; and

(ix)  purposes which are reasonably related to any of the above purpose.

(B) Any member who appoints a proxy and/or representative for any General Meeting and/or any 
adjournment thereof is deemed to have warranted that where such member discloses the personal 
data of such proxy and/or representative to the Company (or its agents or service providers), that 
member has obtained the prior consent of such proxy and/or representative for the collection, use and 
disclosure by the Company (or its agents or service providers) of the personal data of such proxy and/
RU�UHSUHVHQWDWLYH�IRU�DOO�SXUSRVHV�VSHFL¿HG�LQ�5HJXODWLRQ�����$���DQG�LV�GHHPHG�WR�KDYH�DJUHHG�WR�
indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and damages 
as a result of such member’s breach of warranty.

MEMBERS WHOSE WHEREABOUTS ARE UNKNOWN

149. If the Company is unable, for not less than ten (10) years and despite the exercise of reasonable diligence, to 
discover the whereabouts of a member, it may exercise its power under the Statutes to transfer the shares of 
WKH�PHPEHU�WR�WKH�2I¿FLDO�5HFHLYHU�RI�6LQJDSRUH�IRU�VDOH�E\�WKH�2I¿FLDO�5HFHLYHU�DQG�FUHGLW�RI�WKH�SURFHHGV�
thereof into the Singapore Companies Liquidation Account, and thereafter any person claiming the shares 
RWKHUZLVH�WKDQ�WKURXJK�WKH�2I¿FLDO�5HFHLYHU�VKDOO�RQO\�EH�HQWLWOHG�WR�FODLP�DJDLQVW�WKH�VDLG�$FFRXQW�RU�WKH�
Singapore Consolidated Fund as the case may be, in accordance with the provisions of the Statutes.
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Sgd. Lim Chye Huat     One
62 Lorong M, Telok Kurau
Singapore 1542.
Company Director

Sgd. Kwek Yong Guan     One
51F, Block 10, Jalan Kukoh, 
Singapore 0316.
Company Director

Sgd. Lu Wan Cheng     One
Block B, B706, Farrer Court, 
151 King's Road
Singapore 1026.
Company Director

Sgd. Yang Chun @ Jack Yang   One
38-K Tomlinson Road, 
Singapore 1024.
Company Director

Dated this 3rd day of January 1980.

Witness to the above signatures:

Sgd., Chim Hou Yan
Advocate & Solicitor
701, Colombo Court, 
Singapore 0617.

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS
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TAI SIN ELECTRIC LIMITED
(Incorporated in the Republic of Singapore)
(Company Registration No. 198000057W)

8QOHVV�RWKHUZLVH�GH¿QHG��DOO�FDSLWDOLVHG�WHUPV�KHUHLQ�VKDOO�KDYH�WKH�VDPH�PHDQLQJ�DVFULEHG�WR�WKHP�LQ�WKH�FLUFXODU�
GDWHG���2FWREHU������LVVXHG�E\�WKH�&RPSDQ\��WKH�³Circular”).

NOTICE IS HEREBY GIVEN that an extraordinary general meeting (the “EGM” or “Meeting”) of Tai Sin Electric 
Limited (the “Company´��ZLOO�EH�KHOG�DW�5DIÀHV�0DULQD��7KHDWUHWWH��/HYHO�������7XDV�:HVW�'ULYH��6LQJDSRUH��������RQ�
Friday, 31 October 2025 at 10.15 a.m. (or as soon as practicable immediately following the conclusion or adjournment 
of the annual general meeting of the Company to be held at 10.00 a.m. on the same day and at the same place), for 
WKH�SXUSRVH�RI�FRQVLGHULQJ�DQG��LI�WKRXJKW�¿W��SDVVLQJ�ZLWK�RU�ZLWKRXW�PRGL¿FDWLRQV��WKH�IROORZLQJ�UHVROXWLRQ�

SPECIAL RESOLUTION

THE PROPOSED ADOPTION OF THE NEW CONSTITUTION

“THAT the Existing Constitution be amended in the manner as set out in Appendix 2 to the circular of the Company 
dated 9 October 2025 (the “Circular”); and THAT the New Constitution of the Company as set out in Appendix 1 to 
the Circular, which incorporates all of the proposed amendments set out in the Circular, be and is hereby approved 
and adopted as the Constitution of the Company in substitution for, and to the exclusion of, the Existing Constitution 
with immediate effect after the close of the Meeting; and THAT the Directors of the Company and each of them be 
and are hereby authorised to complete and do (or cause to be done) all such acts and things (including executing all 
such documents as may be required) as they and/or he/she may consider expedient or necessary or in the interests 
of the Company to give effect to the transactions contemplated and/or authorised by this Special Resolution.”

BY ORDER OF THE BOARD

Hazel Chia Luang Chew
Juliana Tan Beng Hwee
Company Secretaries

Singapore
9 October 2025

NOTICE OF EXTRAORDINARY GENERAL MEETING
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Notes: 

(A)  The EGM is being convened, and will be held physically. There will be no option for members to attend the EGM virtually. 

(B)  The circular (which includes the Notice of EGM and Proxy form) can be accessed from SGXNet at the URL (https://www.sgx.com/
securities/company-announcements) (“SGXNet”) and the Company’s EGM website at the URL https://www.taisinelectric.com/meeting 
(“Company EGM Website”). Printed copies of the circular will also be sent by post to members of the Company (“Members” or 
“Shareholders”).

(C)  The resolution to be put to vote at the EGM (and at any adjournment thereof) will be voted on by way of a poll.

(D)  A member who is not a relevant intermediary is entitled to appoint not more than two (2) proxies to attend, speak and vote at the EGM. 
Where such Member appoints more than one (1) proxy, the proportion of the shareholding concerned to be represented by each proxy 
VKDOO�EH�VSHFL¿HG�LQ�WKH�0HPEHU¶V�LQVWUXPHQW�DSSRLQWLQJ�D�SUR[\�RU�SUR[LHV��³Proxy Form”).

(i)  A member who is a relevant intermediary is entitled to appoint more than two (2) proxies to attend, speak and vote at the EGM, 
but each proxy must be appointed to exercise the rights attached to a different share or shares held by such Member. Where 
such Member appoints more than two (2) proxies, the number and class of shares in relation to which each proxy has been 
DSSRLQWHG�VKDOO�EH�VSHFL¿HG�LQ�WKH�3UR[\�)RUP�

(ii)  “Relevant intermediary” has the meaning ascribed to it in Section 181 of the Companies Act 1967.

(iii)  A Member can appoint the Chairman of the Meeting as his/her/its proxy, but this is not mandatory.

(E)  A proxy need not be a Member. The Chairman of the Meeting, as proxy, need not be a Member.

(F)  The Proxy Form, duly completed and signed, must be submitted to the Company no later than 10.15 a.m. on 29 October 2025, being 
not less than 48 hours before the time appointed for holding the EGM, in the following manner:

�L��� LI�VXEPLWWHG�SHUVRQDOO\�RU�E\�SRVW��EH�ORGJHG�DW�WKH�UHJLVWHUHG�RI¿FH�RI�WKH�&RPSDQ\�DW����*XO�&UHVFHQW��6LQJDSRUH���������RU

(ii)  if submitted electronically, a scanned PDF copy be sent via email to the Company at egm@taisin.com.sg, 

failing which the Proxy Form may be treated as invalid.

A Shareholder who wishes to submit a Proxy Form can either use the printed copy of the Proxy Form in the Circular which was sent to 
him/her/it by post or download a copy of the Proxy Form from the Company’s website or SGXNet.

A Proxy Form must be executed under the hand of the appointor or of his/her/its attorney duly authorised in writing. If the appointor is a 
FRUSRUDWLRQ��WKH�3UR[\�)RUP�PXVW�EH�H[HFXWHG�HLWKHU�XQGHU�LWV�FRPPRQ�VHDO�RU�XQGHU�WKH�KDQG�RI�LWV�DWWRUQH\�RU�D�GXO\�DXWKRULVHG�RI¿FHU�

(G)  Completion and return of the Proxy Form by a Member will not preclude him/her from attending, speaking and voting at the EGM (or at 
any adjournment thereof) if he/she subsequently wishes to do so. The appointment of the proxy(ies) for the EGM will be deemed to be 
revoked if the Member attends the EGM in person and in such event, the Company reserves the right to refuse to admit any person or 
persons appointed under the relevant Proxy Form to the EGM.

(H)  CPF/SRS investors who hold the Company’s shares through CPF Agent Banks/SRS Operators:

(i)  may vote at the EGM if they are appointed as proxies by their respective CPF Agent Banks/SRS Operators, and should contact 
their respective CPF Agent Banks/SRS Operators if they have any queries regarding their appointment as proxies; or

(ii)  may appoint the Chairman of the Meeting as proxy to vote on their behalf at the EGM, and in which case they should approach 
their CPF Agent Banks/SRS Operators to submit their votes by 10.15 a.m. on 22 October 2025, being at least seven (7) 
working days before the date of the EGM.

�,��� ,QYHVWRUV�ZKR�KROG�WKH�&RPSDQ\¶V�VKDUHV�WKURXJK�UHOHYDQW�LQWHUPHGLDULHV��DV�GH¿QHG�LQ�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW��������RWKHU�
than CPF/SRS investors, and who wish to attend/vote at the EGM should approach their relevant intermediaries as soon as possible in 
order for the necessary arrangements to be made to attend the EGM and/or submit their votes.

https://www.sgx.com/securities/company-announcements
https://www.sgx.com/securities/company-announcements
https://www.taisinelectric.com/meeting
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(J)  Submission of questions

Shareholders or their appointed proxies (other than Chairman of the Meeting) may speak and raise questions at the EGM.

Shareholders, including investors holding shares through relevant intermediaries and CPF/SRS investors, may also submit substantial 
and relevant questions related to the resolution to be tabled for approval at the EGM in advance of the EGM, in the following manner:

(i)  via email to egm@taisin.com.sg; or

�LL��� E\�SRVW�DQG�EH�GHSRVLWHG�DW�WKH�UHJLVWHUHG�RI¿FH�RI�WKH�&RPSDQ\�DW����*XO�&UHVFHQW��6LQJDSRUH��������

Shareholders who are submitting questions must provide the following information: (a) the Shareholder’s full name; (b) the Shareholder’s 
LGHQWL¿FDWLRQ�UHJLVWUDWLRQ�QXPEHU��DQG��F��WKH�PDQQHU�LQ�ZKLFK�WKH�6KDUHKROGHU�KROGV�WKH�VKDUH�V��LQ�WKH�&RPSDQ\��H�J��YLD�&'3��VFULS��
&3)�RU�656���IRU�YHUL¿FDWLRQ�SXUSRVHV��IDLOLQJ�ZKLFK�WKH�VXEPLVVLRQ�ZLOO�EH�WUHDWHG�DV�LQYDOLG�

All questions submitted in advance of the EGM must be received by 5.00 p.m. on 17 October 2025 (the “Submission Deadline”). 
The Company will endeavour to respond to all substantial and relevant questions received from Shareholders (including investors 
holding shares through relevant intermediaries and CPF/SRS investors) by the Submission Deadline by publishing its responses to such 
questions on SGXNet and on the Company’s website by 24 October 2025. Substantially similar questions received will be consolidated 
and consequently, not all questions may be individually addressed.

Personal Data Privacy:

By (a) submitting an instrument appointing the Chairman of the Meeting or any other persons as proxy(ies) and/or representative(s) to attend, 
speak and vote at the EGM and/or any adjournment thereof, or (b) submitting any question prior to the EGM in accordance with this Notice of EGM, 
a Member (i) consents to the collection, use and disclosure of the Member’s personal data by the Company (or its agents or service providers) 
for the purpose of processing, administration and analysis by the Company (or its agents or service providers) of proxies and representatives 
appointed for the EGM (including any adjournment thereof), preparation and compilation of the attendance lists, proxy lists, minutes and other 
documents relating to the EGM (including any adjournment thereof) and addressing substantial and relevant questions related to the resolution 
to be tabled for approval at the EGM received from Members before the EGM and/or at the EGM and if necessary, following up with the relevant 
Members in relation to such questions, and in order for the Company (or its agents or service providers) to comply with any applicable laws, listing 
rules, regulations and/or guidelines by the relevant authorities (collectively, the “Purposes”), (ii) warrants that where the Member discloses the 
personal data of the Member’s proxy(ies) and/or representative(s) to the Company (or its agents or service providers), the Member has obtained 
the prior consent of such proxy(ies) and/or representative(s) for the collection, use and disclosure by the Company (or its agents or service 
providers) of the personal data of such proxy(ies) and/or representative(s) for the Purposes, and (iii) agrees to indemnify the Company in respect 
of any penalties, liabilities, claims, demands, losses and damages as a result of the Member’s breach of warranty. In addition, by attending the 
EGM and/or any adjournment thereof, a Member consents to the collection, use and disclosure of the Member’s personal data by the Company 
(or its agents or service providers) for any of the Purposes.
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TAI SIN ELECTRIC LIMITED
(Incorporated in the Republic of Singapore)
(Company Registration No. 198000057W)

EXTRAORDINARY GENERAL MEETING  
PROXY FORM
 

�,03257$17��3OHDVH�VHH�QRWHV�RYHUOHDI�EHIRUH�FRPSOHWLQJ�WKLV�
3UR[\�)RUP�

IMPORTANT:
���� 5HOHYDQW�LQWHUPHGLDULHV��DV�GH¿QHG�LQ�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW�

1967) may appoint more than two proxies to attend, speak and vote at 
the Extraordinary General Meeting (“EGM”).

2. This proxy form is not valid for use and shall be ineffective for all intents 
and purposes if used or purported to be used by investors holding shares 
through relevant intermediaries (including CPF/SRS investors). CPF/
SRS investors:

(a)  may vote at the EGM if they are appointed as proxies by their 
respective CPF Agent Banks/SRS Operators, and should contact 
their respective CPF Agent Banks/SRS Operators if they have any 
queries regarding their appointment as proxies; or

(b)  may appoint the Chairman of the Meeting as proxy to vote on their 
behalf at the EGM, and in which case they should approach their 
CPF Agent Banks/SRS Operators to submit their votes by 10.15 
a.m. on 22 October 2025, being at least seven (7) working days 
before the date of the EGM. 

I/We, ……………………………………… with NRIC/Passport/Company Registration No.:………………………… of…
………………………………………………………………………………………………………(address) being a Member/
Members of TAI SIN ELECTRIC LIMITED (the “Company”), hereby appoint:-

Name Address

NRIC/
Passport 
Number

Proportion of  
Shareholdings

No. of 
Shares

%

and/or (please delete as appropriate)

or, failing whom, the Chairman of the Meeting, as my/our proxy/proxies to attend and to vote for me/us on my/our 
behalf at the Extraordinary General Meeting (“EGM” or “Meeting´��RI� WKH�&RPSDQ\�WR�EH�KHOG�DW�5DIÀHV�0DULQD��
Theatrette, Level 2, 10 Tuas West Drive, Singapore 638404 on Friday, 31 October 2025 at 10.15 a.m. (or as soon as 
practicable immediately following the conclusion or adjournment of the annual general meeting of the Company to 
be held at 10.00 a.m. on the same day and at the same place) and at any adjournment thereof. I/We direct my/our 
proxy/proxies to vote for or against, or to abstain from voting on, the special resolution to be proposed at the Meeting 
DV�KHUHXQGHU�LQGLFDWHG��,I�QR�VSHFL¿F�GLUHFWLRQ�DV�WR�YRWLQJ�LV�JLYHQ��RU�LQ�WKH�HYHQW�RI�DQ\�RWKHU�PDWWHU�DULVLQJ�DW�WKH�
Meeting and at any adjournment thereof, the proxy/proxies will vote or abstain from voting at his/her discretion. 

SPECIAL RESOLUTION FOR* AGAINST* ABSTAIN
To approve the Proposed Adoption of the New Constitution


� ,I�\RX�ZLVK�WR�H[HUFLVH�DOO�\RXU�YRWHV�³)RU´�RU�³$JDLQVW´�RU�³$EVWDLQ´��SOHDVH�LQGLFDWH�VR�ZLWK�D�>¥@�ZLWKLQ�WKH�ER[�SURYLGHG��$OWHUQDWLYHO\��SOHDVH�
indicate the number of votes in the relevant boxes provided as appropriate. 

Dated this __________ day of __________ 2025

___________________________________________
Signature(s) or Common Seal of Member(s)

Total Number of Shares Held in:
(a) CDP Register
(b) Register of Members
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Notes:

1. Please insert the total number of shares held by you. If you have shares entered against your name in the Depository Register (as 
GH¿QHG�LQ�6HFWLRQ���6)�RI�WKH�6HFXULWLHV�DQG�)XWXUHV�$FW��������\RX�VKRXOG�LQVHUW�WKDW�QXPEHU�RI�VKDUHV��,I�\RX�KDYH�VKDUHV�UHJLVWHUHG�
in your name in the Register of Members, you should insert that number of shares. If you have shares entered against your name in the 
Depository Register and shares registered in your name in the Register of Members, you should insert the aggregate number of shares 
entered against your name in the Depository Register and registered in your name in the Register of Members. If no number is inserted, 
this instrument appointing a proxy or proxies (“Proxy Form”) will be deemed to relate to all the shares held by you.

2. (a)  A member who is not a relevant intermediary is entitled to appoint not more than two (2) proxies to attend, speak and vote at the 
EGM. Where such member appoints more than one (1) proxy, the proportion of the shareholding concerned to be represented 
E\�HDFK�SUR[\�VKDOO�EH�VSHFL¿HG�LQ�WKH�3UR[\�)RUP�

(b)  A member who is a relevant intermediary is entitled to appoint more than two (2) proxies to attend, speak and vote at the EGM, 
but each proxy must be appointed to exercise the rights attached to a different share or shares held by such member. Where 
such member appoints more than two (2) proxies, the number and class of shares in relation to which each proxy has been 
DSSRLQWHG�VKDOO�EH�VSHFL¿HG�LQ�WKH�3UR[\�)RUP�

“Relevant intermediary” has the meaning ascribed to it in Section 181 of the Companies Act 1967.

3. A member can appoint the Chairman of the Meeting as his/her/its proxy, but this is not mandatory.

4. A proxy need not be a member of the Company. The Chairman of the Meeting, as proxy, need not be a member of the Company.

5. The Proxy Form, duly completed and signed, must be submitted to the Company no later than 10.15 a.m. on 29 October 2025, being 
not less than 48 hours before the time appointed for holding the EGM, in the following manner:

�L��� LI�VXEPLWWHG�SHUVRQDOO\�RU�E\�SRVW��EH�ORGJHG�DW�WKH�UHJLVWHUHG�RI¿FH�RI�WKH�&RPSDQ\�DW����*XO�&UHVFHQW��6LQJDSRUH���������RU

(ii)  if submitted electronically, a scanned PDF copy be sent via email to the Company at egm@taisin.com.sg, 

    failing which the Proxy Form may be treated as invalid.

6. The Proxy Form must be executed under the hand of the appointor or of his/her/its attorney duly authorised in writing. Where the 
Proxy Form is executed by a corporation, it must be executed either under its common seal or under the hand of its attorney or a duly 
DXWKRULVHG�RI¿FHU�

��� :KHUH�WKH�3UR[\�)RUP�LV�H[HFXWHG�E\�DQ�DWWRUQH\�RQ�EHKDOI�RI�WKH�DSSRLQWRU��WKH�OHWWHU�RU�SRZHU�RI�DWWRUQH\�RU�D�GXO\�FHUWL¿HG�FRS\�WKHUHRI�
must (failing previous registration with the Company) be lodged with the Proxy Form, failing which the Proxy Form may be treated as 
invalid.

��� $�FRUSRUDWLRQ�ZKLFK�LV�D�PHPEHU�PD\�DXWKRULVH�E\�UHVROXWLRQ�RI�LWV�GLUHFWRUV�RU�RWKHU�JRYHUQLQJ�ERG\�VXFK�SHUVRQ�DV�LW�WKLQNV�¿W�WR�DFW�
as its representative at the EGM, in accordance with Section 179 of the Companies Act 1967.

9,  Any alterations made in this Proxy Form should be initialled by the member/person signing it.

10. The Company shall be entitled to reject the Proxy Form if it is incomplete, improperly completed or illegible, or where the true intentions of 
WKH�DSSRLQWHU�DUH�QRW�DVFHUWDLQDEOH�IURP�WKH�LQVWUXFWLRQV�RI�WKH�DSSRLQWHU�VSHFL¿HG�LQ�WKH�3UR[\�)RUP��LQFOXGLQJ�DQ\�UHODWHG�DWWDFKPHQW���
In addition, in the case of members whose shares are entered in the Depository Register, the Company may reject any Proxy Form 
lodged or submitted if the member, being the appointer, is not shown to have shares entered against his/her name in the Depository 
5HJLVWHU�DV�DW����KRXUV�EHIRUH�WKH�WLPH�VHW�IRU�KROGLQJ�WKH�(*0��DV�FHUWL¿HG�E\�7KH�&HQWUDO�'HSRVLWRU\��3WH��/LPLWHG�WR�WKH�&RPSDQ\�

11. Completion and return of the Proxy Form by a member will not preclude him/her from attending, speaking and voting at the EGM (or at 
any adjournment thereof) if he/she subsequently wishes to do so. The appointment of the proxy(ies) for the EGM will be deemed to be 
revoked if the member attends the EGM in person and in such event, the Company reserves the right to refuse to admit any person or 
persons appointed under the relevant Proxy Form to the EGM.

Personal data privacy

By submitting this Proxy Form, the member accepts and agrees to the personal data privacy terms set out in the Notice of EGM dated 9 October 
2025.
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